
A l l i a n t  E n e r g y  I n v e s t o r  

FACT BOOK 
November 2023



Alliant Energy Investor Fact Book November 2023

This fact book contains statements that may be considered forward looking statements, such as capital 
expenditures, rate base, and new generation plans. 

These statements speak of the Company’s plans, goals, beliefs, or expectations, refer to estimates or 
use similar terms. Actual results could differ materially, because the realization of those results is 
subject to many uncertainties including regulatory approvals and results, unanticipated construction 
costs or delays, economic conditions in our service territories, and other factors, some of which are 
discussed in more detail in the Company’s Form 10-K for the year ended December 31, 2022 and Form 
10-Q for the quarter ended September 30, 2023.  All forward-looking statements included in this 
presentation are based upon information currently available and the Company assumes no obligation to 
update any forward-looking statements.
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Alliant Energy | Planned Capital Expenditure Forecast 

$ in millions 2023 2024 2025 2026 2027
Renewables and battery storage projects $790 $1,140 $665 $780 $775
Gas projects 40 120 325 610 500
Other generation 95 100        80          50          40          
Electric distribution 565 610        620        670        685        
Gas distribution 80 85          85          85          85          
Other 220 220        205        240        280        
Capital Expenditures $1,790 $2,275 $1,980 $2,435 $2,365

IPL | Planned Capital Expenditure Forecast 

$ in millions 2023 2024 2025 2026 2027
Renewables and battery storage projects $350 $575 $275 $445 $205
Gas projects 10 55 135 310 125
Other generation 55 55          40          20          15          
Electric distribution 305 355        365        380        395        
Gas distribution 35 40          40          40          40          
Other 50 45          50          50          45          
Capital Expenditures $805 $1,125 $905 $1,245 $825

WPL | Planned Capital Expenditure Forecast 

$ in millions 2023 2024 2025 2026 2027
Renewables and battery storage projects $440 $565 $390 $335 $570
Gas projects 30 15 125 295 375
Other generation 40 45          40          30          25          
Electric distribution 260 255        255        290        290        
Gas distribution 45 45          45          45          45          
Other 35 40          30          25          30          
Capital Expenditures $850 $965 $885 $1,020 $1,335
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Alliant Energy | Projected 13-month average Construction Work in Progress (CWIP) balances

$ in millions 2023 2024 2025 2026 2027
WPL $1,150 $415 $485 $630 $930
IPL 255 460 330 890 650

$1,405 $875 $815 $1,520 $1,580

Projected AFUDC rates: 2024
WPL ~8%
IPL ~7%

IPL | Projected 13-month average rate base for 2023-2027(a), Authorized Common Equity and ROE

$ in millions 2023 2024 2025 2026 2027
Common 

Equity %(b)
Authorized 

ROE
Advance Ratemaking Wind and PTCs $1,600 $1,546 $1,506 $1,493 $1,470 51.0% 9.81%(f)
Solar 0 117 695 644 593 51.0% 10.25%
Marshalltown 506 503 478 462 439 51.0% 11.00%
Emery 120 102 87 72 56 51.0% 12.23%
Whispering Willow East 136 127 117 114 104 51.0% 11.70%
Gas 617 618 631 656 742 51.0% 9.60%(e)
Electric Wholesale (c) 158 157 91 0 0 51.0% 10.97%
Electric Retail other 4,125 4,483 4,847 5,162 6,066 51.0% 9.50%(e)
Corporate Services (d) 124 134 150 161 184

$7,386 $7,787 $8,602 $8,764 $9,654

WPL | Projected 13-month average rate base for 2023-2027(a), Authorized Common Equity and ROE

$ in millions 2023 2024 2025 2026 2027
Common 
Equity % 

Authorized 
ROE 

Electric Retail $4,710 $5,495 $5,915 $6,374 $6,796 54.05% 10.00%(d)
Electric Wholesale (b) 488 615 669 670 727 55.00% 10.9%
Gas 463 514 532 549 563 54.05% 10.00%(d)
Corporate Services (c) 114 124 138 148 171

$5,775 $6,748 $7,254 $7,741 $8,257

(d) The authorized return on equity is 10.0% for 2023 and 9.8% for 2024 and 2025.

(c) Corporate Services assets not reflected in rate base for WPL retail or wholesale rates, but rather, return on and of Corporate Services assets are reflected in revenue 
requirements.

(d) Alliant Energy Corporate Services (Corporate Services) assets not reflected in rate base for IPL retail or wholesale rates, but rather, return on and of Corporate 
Services assets are reflected in revenue requirements.

CWIP balances include AFUDC eligible CWIP and, in the case of WPL, portions of CWIP that earn a current return in rate-making processes (typically 50% of CWIP).  For 
IPL, CWIP amounts are not included in rate base.

(c) Federal Energy Regulatory Commission (FERC) formula rates based on a two-point average (beginning and end of year). The largest wholesale customer contract 
expires in 2025.

(a) CWIP is not included in rate base.

(e) Current authorized return on equity.  

(a) CWIP is not included in rate base.

(b) Current authorized common equity component of the regulatory capital structure.  

(b) FERC formula rates based on a two-point average (beginning and end of year).

 (f)  Represents a blended ROE for Renewable Energy Rider eligible investments 
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