NEWS RELEASE

(OCEANEERING)
I

Oceaneering Awarded Integrated Installation
Contract for Offshore Egypt Project

2026-05-21

HOUSTON--(BUSINESS WIRE)-- Oceaneering International, Inc. (“Oceaneering”) (NYSE:Oll) announced that its
Offshore Projects Group has been awarded an integrated offshore installation contract at the West Delta Deep
Marine (WDDM) gas field development project offshore Egypt from Burullus Gas Company. The contract is expected

to generate meaningful revenue in 2026.

Under the scope of work, Oceaneering will provide an integrated solution to support the transportation, offshore
installation, and commissioning of a refurbished subsea umbilical and a 2,000-meter replacement thermoplastic
composite pipe (TCP) flowline, including procurement and integration of the TCP. Work to refurbish the umbilical
was carried out at Oceaneering's umbilical manufacturing facility in Rosyth, UK. Oceaneering will also supply
associated remotely operated vehicle (ROV) and survey services to support offshore operations, which are expected

to commence on an accelerated schedule.

Chris Dyer, Senior Vice President of Oceaneering's Offshore Projects Group, stated: “This award highlights
Oceaneering's ability to deliver integrated offshore installation solutions on an expedited timeline to restore
production. By bringing together logistics management, refurbishment expertise, vessel operations, and ROV
services, we can provide our customer with an end-to-end, single source solution that accelerates project execution
and delivers significant value. We are proud to continue supporting the WDDM development through our

comprehensive offshore capabilities.”
For more information on our Integrated Vessel Solutions, please visit: http://oceaneering.com/vessels.

Statements in this press release that express a belief, expectation, or intention, as well as those that are not
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historical fact, are forward-looking. The forward-looking statements in this press release include statements
concerning Oceaneering's scope of work and expectations that the contract will generate meaningful revenue in
2026 and that field operations will commence on an accelerated schedule. These forward-looking statements are
made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 and are based
on current information and expectations of Oceaneering that involve a number of risks, uncertainties, and
assumptions, including risks and uncertainties related to counterparty performance under contracts and market
conditions and other economic factors affecting Oceaneering's business. Should one or more of these risks or
uncertainties materialize, or should the assumptions underlying the forward-looking statements prove incorrect,
actual outcomes could vary materially from those indicated. These and other risks are more fully described in
Oceaneering's latest annual report on Form 10-K and its other periodic filings with the Securities and Exchange

Commission.

About Oceaneering

Oceaneering is a global technology company delivering engineered services and products and robotic solutions to

the offshore energy, defense, aerospace, and manufacturing industries.
For more information, please visit www.oceaneering.com.

Hilary Frisbie

Senior Director, Investor Relations

713-329-4755

investorrelations@oceaneering.com

Source: Oceaneering International, Inc.
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