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Cautionary Statements
This presentation contains forward‐looking statements within the meaning of securities legislation in the United States and Canada, including statements involving strategic priorities and
company strategies, expectations regarding environmental, social and governance (“ESG”) initiatives, goals and targets, growth, outlook, including anticipated production, costs and
expenses, exploration and development efforts, health and safety matters, human capital management, de-levering, operations, expectations and initiatives at Palmarejo, Rochester,
Kensington, Wharf and Silvertip including the POA 11 expansion project and the potential expansion and restart of Silvertip and timing thereof, inflation and other cost pressures, capital
allocation and estimates, liquidity sources, cash flow, mineral reserve and resource estimates, growth, results and hedging strategies. Such forward‐looking statements involve known and
unknown risks, uncertainties, and other factors which may cause Coeur's actual results, performance, or achievements to be materially different from any future results, performance, or
achievements expressed or implied by the forward‐looking statements. Such factors include, among others, the risk that the strategies, initiatives and expectations described in this
presentation are not achieved on a timely basis or at all, the risks and hazards inherent in the mining business (including risks inherent in developing large‐scale mining projects,
environmental hazards, industrial accidents, weather, or geologically related conditions), changes in the market prices of gold, silver, zinc, and lead, and a sustained lower price or higher
treatment and refining charge environment, the uncertainties inherent in Coeur's production, exploratory and developmental activities, including risks relating to permitting and regulatory
delays (including the impact of government shutdowns), ground conditions, grade and recovery variability, any future labor disputes, or work stoppages, the uncertainties inherent in the
estimation of mineral reserves and resources, changes that could result from Coeur's future acquisition of new mining properties or businesses, the loss or insolvency of any third‐party
smelter to which Coeur markets its production, the potential effects of the COVID-19 pandemic, including impacts to workforce, equipment and materials availability, inflationary pressures,
continued access to financing sources, government orders that may require temporary suspension of operations at one or more of our sites and effects on our suppliers or the refiners and
smelters to whom the Company markets its production and the communities where the Company operates, the effects of environmental and other governmental regulations and government
shut-downs, the risks inherent in the ownership or operation of or investment in mining properties or businesses in foreign countries, Coeur's ability to raise additional financing necessary to
conduct its business, make payments or refinance its debt as well as other uncertainties and risk factors set out in filings made from time to time with the United States Securities and
Exchange Commission, and the Canadian securities regulators, including, without limitation, Coeur's most recent reports on Form 10‐K and Form 10-Q. Actual results, developments, and
timetables could vary significantly from the estimates presented. Readers are cautioned not to put undue reliance on forward looking statements. Coeur disclaims any intent or obligation to
update publicly such forward‐looking statements, whether as a result of new information, future events, or otherwise. Additionally, Coeur undertakes no obligation to comment on analyses,
expectations, or statements made by third parties in respect of Coeur, its financial or operating results or its securities.

The scientific and technical information concerning our mineral projects in this presentation have been reviewed and approved by a “qualified person” under Item 1300 of SEC Regulation S-
K, namely our Senior Director, Technical Services, Christopher Pascoe. For a description of the key assumptions, parameters and methods used to estimate mineral reserves and mineral
resources included in this presentation, as well as data verification procedures and a general discussion of the extent to which the estimates may be affected by any known environmental,
permitting, legal, title, taxation, sociopolitical, marketing or other relevant factors, please review the Technical Report Summaries for each of the Company’s material properties which are
available at www.sec.gov. 2021 reserves and resources were determined in accordance with Item 1300 of SEC Regulation S-K. Reserves and resources for prior periods were determined in
accordance with Canadian National Instrument 43-101. Both sets of reporting standards have similar goals in terms of conveying an appropriate level of confidence in the disclosures being
reported, but the standards embody slightly different approaches and definitions.

Non‐U.S. GAAP Measures ‐ We supplement the reporting of our financial information determined under United States generally accepted accounting principles (U.S. GAAP) with certain
non‐U.S. GAAP financial measures, including adjusted net income (loss), operating cash flow before changes in working capital, adjusted EBITDA, adjusted EBITDA margin, total leverage, net
leverage, free cash flow, adjusted costs applicable to sales per ounce/pound and adjusted liquidity. We believe that these adjusted measures provide meaningful information to assist
management, investors and analysts in understanding our financial results and assessing our prospects for future performance. We believe these adjusted financial measures are important
indicators of our recurring operations because they exclude items that may not be indicative of, or are unrelated to our core operating results, and provide a better baseline for analyzing
trends in our underlying businesses. We believe adjusted net income (loss), adjusted EBITDA, adjusted EBITDA margin, total leverage, net leverage, free cash flow, adjusted costs applicable
to sales per ounce/pound and adjusted liquidity are important measures in assessing the Company's overall financial performance. This presentation does not represent an offer of any
securities for sale.

http://www.sec.gov/
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Cautionary Statements (cont.)
Cautionary Statements Regarding Company Outlook

In connection with Coeur’s regular planning process, Coeur’s management prepared certain unaudited financial and operating projections, some portions of which are included in this
presentation. These projections were not prepared with a view toward complying with published guidelines of the SEC, the guidelines established by the American Institute of Certified Public
Accountants with respect to prospective financial information or GAAP, but, in the view of Coeur’s management, were prepared on a reasonable basis, reflect the best then‐available
estimates and judgments, and present, to the best of management’s knowledge and belief at the time, the expected course of action and the expected future financial and operating
performance of Coeur. However, this information is not fact and should not be relied upon as necessarily indicative of actual future results, and readers of this presentation are cautioned not
to place undue reliance on these projections.

These projections have been prepared by, and are the responsibility of, Coeur’s management. Neither Coeur’s independent auditors, nor any other independent accountants, have compiled,
examined, or performed any procedures with respect to these projections, nor have they expressed any opinion or any other form of assurance on such information or its achievability, and
assume no responsibility for, and disclaim any association with, such projections.

The assumptions and estimates underlying these projections are inherently uncertain and, although considered reasonable by the management of Coeur as of the date of their preparation,
are subject to a wide variety of significant business, economic, and competitive risks and uncertainties that could cause actual results to differ materially from those contained in these
projections, including, among others, risks and uncertainties relating to Coeur’s businesses (including its ability to achieve strategic goals, objectives and targets over applicable periods),
industry performance, the regulatory environment, general business and economic conditions and other factors described in the “Risk Factors” section of Coeur’s most recent reports on
Form 10‐K and Form 10-Q and its other periodic reports filed with the SEC. Accordingly, there can be no assurance that these projections are indicative of the future performance of Coeur or
that actual results will not differ materially from those presented. Inclusion of these projections in this presentation should not be regarded as a representation by any person that the results
contained in these projections will be achieved.

Coeur does not intend to update or otherwise revise these projections to reflect circumstances existing since their preparation or to reflect the occurrence of unanticipated events, even in the
event that any or all of the underlying assumptions are shown to be in error. Furthermore, Coeur does not intend to update or revise these projections to reflect changes in general economic
or industry conditions.
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Introduction to Coeur Video 
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Agenda

• Strategy Mitchell J. Krebs
President & Chief Executive Officer

• Board Update Jeane Hull
Newest Board Member

• Operations & Projects Michael “Mick” Routledge
Senior Vice President & Chief Operating Officer

• Exploration Aoife M. McGrath
Senior Vice President, Exploration

• Organization & Culture Emilie C. Schouten
Senior Vice President, Human Resources

• Finance Thomas S. Whelan
Senior Vice President & Chief Financial Officer

• Environmental, Social & Governance
Casey M. Nault
Senior Vice President, General Counsel & Chief ESG 
Officer

Conclusion & Q&A














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Company Overview & Strategy
Mitchell J. Krebs

President & Chief Executive Officer
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Company Overview

Note: See slides in appendix for additional information related to mineral reserves and resources.
(1) As of November 7, 2022.
(2) As of December 2, 2022.
(3) ADTV = Average Daily Trading Volume. Data Observed over a 90-day trading period.
(4) As of December 31, 2021.
(5) Guidance as published by Coeur on December 15, 2022.

Headquartered in Chicago, IL, Coeur Mining is a well-diversified, growing
precious metals producer with a focus on generating sustainable, high-quality
cash flow from its North American asset base

PALMAREJO

ROCHESTER

WHARF

SILVERTIP

KENSINGTON

CORPORATE OFFICE

Operating Mine
Development Project

Company Snapshot

Listing: NYSE: CDE

Shares O/S1: ~281M

Market Cap2: ~$978M

ADTV2,3: ~$18M

Proven & Probable Reserves4:
3.1 million ounces Au
238.2 million ounces Ag
296.1 million pounds Zn
193.2 million pounds Pb

2022E Gold Production5:
325,000 – 335,000 ounces

2022E Silver Production5:
9.5 – 10.1 million ounces

U.S. organic growth offers unique near-term catalyst
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Overview of Strategy

Note: See slides in appendix for additional information related to mineral reserves and resources.
(1) Guidance as published by Coeur on December 15, 2022.
(2) Please refer to the Finance section of this presentation for additional details on Coeur’s three-year outlook.

Coeur Mining aims to be America’s premier, growing provider of precious and
critical metals

Unique metals mix
- Growing expected si lver contribution -

Developing a culture and team to deliver and 
protect value

- Leading ESG practices -

Balanced, prospective asset base in mining 
friendly jurisdictions

- Unique U.S. centric model -

Growth from investments in exploration
and expansions

- Sector leading near-term expected growth -

Ag
~25%

Au
~75%

Ag
~35%

Au
~65%

2020 2025E2

~62%

~38%

38% 

16% 

26% 

20% 

$833M

Palmarejo Rochester
Kensington Wharf

2021 Revenue

2.5M 

3.1M 

152.9M 

238.2M 

2016 2021

Proven + Probable 
Reserves Production1,2

Gold (oz) Silver (oz)

~325 -
335K

~360 -
400K

~9.5 -
10.1M

~14.5 -
17.5M

2022E 2025E
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Why Coeur?

• Aim to be America’s premier intermediate precious metals producer
– Growing source of strategically important domestic resources

• Positioned for growth
– Near term: Transformational Rochester expansion nearing completion
– Medium term: Sector-leading multi-year exploration investment 
– Long term: Silvertip one of the highest-grade silver-lead-zinc deposits in the world

• Diversified asset portfolio
– Unique metals mix, mining methods and geography lead to stability

• Exclusive North American focus – jurisdiction stability
– Robust legal regime
– Deeply rooted mining culture

• ESG leader
– At the forefront of adoption and responsible leadership in mining










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Message From Newest Board Member
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Operations & Projects
Michael “Mick” Routledge

Senior Vice President & Chief Operating Officer
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Portfolio Overview

(1) As of October 31, 2022.
(2) Through September 30, 2022.
(3) Guidance as published by Coeur on December 15, 2022.
(4) Please refer to the Finance section of this presentation for additional details on Coeur’s three-year outlook.

Coeur’s operations reflect the Company’s strategy of owning a balanced, safe
and unique portfolio of American-based precious metals assets

Snapshot

Location Chihuahua,
Mexico

Nevada,
United States

Alaska, 
United States

South Dakota,
United States

Type Underground Open pit Underground Open pit

Metal

Employees1 945 338 396 246

% of YTD 2022
Revenue2 ~41% ~15% ~25% ~19%

2022E 
Production3

106-108K oz Au
6.6-7.0M oz Ag

32-34K oz Au
2.9-3.1M oz Ag 110-111K oz Au 77-82K oz Au

Production 
Outlook

(2023E-2025E)4

~300-340K oz Au
~19.0-22.0M oz Ag

~150-180K oz Au
~18.0-23.0M oz Ag ~320-340K oz Au ~265-285K oz Au

Palmarejo Rochester WharfKensington

AgAu Au AuAgAu
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0.74 

0.23 0.26 
0.43 

0.20 
0.42 0.33 0.30 0.25 0.17 0.11 

1.53 1.67 1.64 
1.41 1.37 1.25 1.16 

1.34 
1.19 1.31 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD
2022

2.34 

1.58 

0.60 
1.04 

0.69 
1.03 0.96 0.85 0.74 

0.67 
0.46 

2.27 

2.23 2.23 
2.02 1.93 1.73 1.68 1.81 1.64 1.70 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 YTD
2022

Operational Framework and Commitment to Safety

(1) Source(s): U.S. Department of Labor Mine Safety and Health Administration: Metal Operators Mine Safety and Health Statistics. Injuries per 200,000 employee-hours worked.
(2) Includes both Coeur employees and contract workers.
(3) Coeur YTD 2022 information through October 31, 2022.

Coeur deploys a rigorous planning process to help facilitate the methodical
execution of its strategic operational objectives, while maintaining a steadfast
commitment to the health and safety of its workforce
Management Operating System Strategic Objectives

Lost-Time Injury Frequency Rate Total Reportable Injury Frequency Rate

Industry average1 Coeur Mining2 Industry average1 Coeur Mining2

33

People & 
Behaviors

Common Language, 
Problem Solving, 
Action Oriented, 

Leaders as coaches

Tools
Meetings, Reports,
Dashboards, KPIs, 

RACIs

Strategic Alignment
Aligned Objectives, 

Systems, KPI,
Reconciliation, Escalation

2027 Goal

0 Lost Time Injuries

0 Exceedances

0 Spills
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Operational Framework and Commitment to Safety (cont.)

The Company has multiple systems and processes in place aimed at achieving
the highest level of safety for its employees and the environment

Process safety management (PSM) Critical Risk Management (CRM)

Identification & 
Understanding 

risks

Control 
operations & 
maintenance 

to reduce risks

Maintain a 
dependable 
practice & 
manage 
changes

Develop 
skills/behavior 

to support 
process safety 

Monitor 
organization 
performance

PSM 
Implementation 

Goals 

• Disciplined framework for managing the integrity of 
operating systems and processes that handle hazardous 
substances (chemicals, steam, molten material, fuel)

 • The practical method of improving managerial control over 
rare but potentially catastrophic events by focusing on the 
critical controls



Identify
SIF Exposures, Precursors, 

Critical Controls

Field Verify, Gather Data
Presence / Absence / 

Effectiveness of Critical Controls 
Observe and Interview

Provide Feedback to Workers
Correct / Control / Reinforce / 

Understand

Use Data
Inform Organization on Trends, 

Barriers, Metrics
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Business Improvement: Project Delivery Mechanism

Coeur implemented this system to advance projects to enhance its project
execution and delivery capabilities. In 2022, the system has been broadened to
business improvement in GHG emissions, critical focus groups and machine
learning

2
3

4
Business case 
developed and 
value at stake 

understood

Planning and 
execution of 

initiative

Concept 
documented and 
explored at a high 

level

1

Value 
Generation 

Ideas

Results 
Delivered

Concept Validation Planned Execution Locked-in

• Budget risk/opportunity 
assessment

• Asset optimization review

• A unique idea generated 

• Concept description 
documented

• Owner identified

• High-level estimate of 
value enhancement

• Idea analyzed for 
feasibility and cash flow 
impact

• Value proposition and 
preliminary schedule 
developed

• KPIs established

• Delivery mechanism 
selected

• Implementation plan and 
milestones developed

• Resources identified and 
allocated accordingly

• Risk assessed

• Business case updated 
(if needed)

• Execute on 
implementation plan

• Implementation plan 
completed

• Results validated relative 
to plan and KPIs –
sustained for 3 months

• Project summarized and 
closed out

• Improvements 
incorporated into budgets






































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Business Improvement: 2022 Project Profiles

Kensington Rochester

Business Improvement projects are on-track to exceed a targeted $25 million
of cost savings in 2022

WharfPalmarejo

• 2022 Cost Savings Target: $6 million
• 2022 Cost Savings Projection (Locked-in): $5 - $8 million
• Key Projects in 2022:

• Underground performance improvements – mine 
management operating system

• Longer development rounds
• Maintenance and reliability – power plant

• 2022 Cost Savings Target: $6 million
• 2022 Cost Savings Projection (Locked-in): $7 - $9 million
• Key Projects in 2022:

• Crusher feed and performance optimization
• Leach pad management
• Pre-screen installation

• 2022 Cost Savings Target: $4 million
• 2022 Cost Savings Projection (Locked-in): $6 - $9 million
• Key Projects in 2022:

• Pad 3 and 5 valley fill
• Crusher bearing protection

• 2022 Cost Savings Target: $8 million
• 2022 Cost Savings Projection (Locked-in): $10 - $20 million
• Key Projects in 2022:

• Underground performance improvements
• Overbreak reduction

Pipeline: 13 7 18 5

Pipeline: 9 2 6 7

Pipeline: 4 8 12 10

Pipeline: 20 9 5 7

Project Status – In Concept,  Validation, Planned Execution, Locked-in
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Rochester Expansion Project Update
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The Rochester expansion is approximately 69%1 complete with construction
remaining on track to be wrapped up mid-2023 and pre-commissioning,
commissioning and ramp-up taking place in the second half of next year

Rochester Expansion Update

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov. All capital figures shown on this page exclude the impact of 
capital leases.
(1) As of November 30, 2022.
(2) Guidance as published by Coeur on November 10, 2022.

Construction 
Completion Date

Stage VI Leach Pad Completed

Merrill-Crowe 
Process Plant 1H-2023

Crushing Circuit Mid-2023

Key 2022 Milestones

1Q • Primary Crusher Area Turnover

2Q

• SMPEI 3C Contractor mobilized
• Merrill-Crowe Concrete Complete - Process building and internal concrete
• Merrill-Crowe Start - Start Steel Erection
• Pre-screen concept engineering and baseline capex estimate complete
• Merrill Crowe concrete completion - all major foundations
• Pre-screen change order bid package complete (SMPEI)
• Crusher Corridor Start Secondary Area (start installation of structural steel)
• Tertiary Crushers Rough Set (Achieved in 3Q)

3Q

• Nevada Energy grid tie-in
• Pre-screen contract change orders awarded (SMPEI) 
• Crusher Corridor Start Primary Area (start installation of product conveyor)
• Crusher Corridor Start Tertiary Area (start installation of structural steel)
• Pad VI Construction Completion
• Pre-screen detailed engineering 90% model review
• Secondary Crushers Rough Set
• Pre-screen construction start (Air Permit issued)

4Q

• Merrill Crowe Power Delivery Electrical Systems - 63 kV ready to energize (On-
track)

• Merrill Crowe Pre-engineered Building structural steel complete (Achieved in 3Q)
• Crusher Substation Power Delivery Electrical Systems - 63 kV Ready to energize 

(1Q 2023)
• Crusher corridor e-house power systems ready to energize (excluding tertiary) (1Q 

2023)



Total Estimated 
Project Capital $650 - $670 million

Estimated Capital 
Committed1 ~$602 million

Estimated Capital 
Incurred1 ~$476 million

4Q 2022E
Capital Expenditures2 ~$80 - $90 million

2023E
Capital Expenditures2 ~$197 - $207 million

Illustrative 2023E Capex Profile

40% 
30% 

20% 
10% 

1Q 2023 2Q 2023 3Q 2023 4Q 2023






































































http://www.sec.gov/
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Coeur has maintained a strong focus on safe project construction execution at
POA 11 since site work began in 2020

Maintaining Focus on Safe Project Execution

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov.

• Construction commenced in August 2020

• More than 1.2 million on-site hours worked 
safely by multiple contractors

• A major milestone of two years worked with 
zero lost time incidents was recently reached 

• Workforce has recently reached over 500

• Focus on Critical Risk Management to reduce 
high injury potential incident occurrence











Critical Risk Management Example – Designated Pedestrian Walkways

Safety Appreciation Lunch

Safety Summit -

Construct ion 

Supervisor Training 

on Crit ical Risk 

Management and 

Hazard Recognition

http://www.sec.gov/
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As shown below, tremendous progress has been made on the Rochester
expansion since construction began in August 2020

Aerial View of Rochester Expansion

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov.

300M Ton Stage VI 
Leach Pad

Contingency Ponds

Electrical Substation

http://www.sec.gov/
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Highlighted below is the significant advancements made to date on the new
crusher corridor, including the integration of pre-screens

Project Spotlight: Crusher Corridor

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov.

Primary Crusher

Primary Stockpile 
Reclaim

Secondary Crusher

Secondary Stockpile 
Reclaim

Pre-screen

Tertiary Crusher

Tertiary Stockpile 
Reclaim

Final Product 
Loadout

Crusher Corridor 
Substation

http://www.sec.gov/
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Construction on the expansion at Rochester continues to advance with solid
environmental and safety performance. Coeur has achieved significant
milestones that reduce the overall completion risk for the project

Significant Achievements Reducing Completion Risk

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov.

• Leach pad construction is complete

• Nevada Energy (“NVE”) and Coeur transmission 
lines and substations are complete to the Merrill-
Crowe plant

• Major excavations are complete

• Major concrete is complete except pre-screen and 
primary crusher foundations, both of which are in 
progress to support on-schedule construction 
completion

• All structural, mechanical, piping, electrical and 
instrumentation construction contracts have 
been awarded and work has been advancing 
since late 1Q 2022

• Pre-screen engineering is substantially complete

• The majority of equipment, excluding Pre-screen, 
is on-site to support on-schedule construction 
completion















Completed Pre-screen Excavation with Foundations Well Underway

Completed NVE Substation

Completed Heap Leach Pad VI

http://www.sec.gov/
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Significant Achievements Reducing Completion Risk (cont.)

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov.

• Significant equipment installations 
have been completed:

– Merrill-Crowe process equipment

– Secondary and tertiary crushers

– Electrical e-houses and switchgear

• Bulk materials purchases are nearing 
completion with deliveries to support 
on-schedule construction completion

• Pre-screen major equipment 
purchase commitments have been 
made with delivery schedules to 
support on-schedule construction 
completion

• Process control systems programming 
is advancing to meet the pre-
commissioning schedule

• Pre-commissioning and 
commissioning support contracts 
have been awarded and planning is 
advancing



Merrill-Crowe Solution PumpsMerrill-Crowe De-aeration Tower

Secondary Crusher Rough Set Tertiary Crusher Rough Set









http://www.sec.gov/
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Additional Construction Photos

Note: For additional information on the expansion of Rochester, please refer to the technical report summary for Rochester available at www.sec.gov.

Merrill-Crowe Plant, Solutions Corridor, Substation

Primary Crushed Ore Conveyor

Secondary Crusher Area

Tertiary Crusher Area

Merrill-Crowe 
Processing Facility

Solutions Corridor

Pregnant & Barren 
Solutions Tanks & Pumps

Merrill-Crowe 
Substation & e-House

http://www.sec.gov/
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Rochester POA 11 Update
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Silvertip Update
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During 2022, Coeur conducted order of magnitude assessment studies on
multiple throughput scenarios to narrow down the preferred path forward for
Silvertip

Silvertip: Review of 2022 Project Work

(1) Class 5 estimates with an expected accuracy range of +/- 50%.

• Coeur began the year assessing the opportunity to continue enhancing the economics of a 
potential expansion and restart of Silvertip by re-evaluating the overall scope, including 
higher throughput, staging options and delivery timeline for the project

• The project shows a viable path forward. Continued resource growth as well as optimization 
of operating and capital costs would further enhance project economics
– The Company believes there is strong potential to be successful in both areas; however, 

each require time and capital

• Capital estimates range from ~$500M to ~$700M depending on the size of the process 
facility1

• Throughput scenarios of 2,250 tpd and 3,250 tpd that leverage alternative (but industry-
proven) process technology provided the best results
– Both scenarios require an Environmental Assessment (four to five years), pushing out 

earliest construction start date to 2027 

• Once in production, Silvertip is forecasted to be a significant production and cash flow 
contributor










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The Company still anticipates a potential expansion and restart of Silvertip
would slot in following the completion of POA 11, allowing for an acute focus
on successful completion of the Rochester expansion while maximizing
balance sheet flexibility

Silvertip: Current Path Forward

• Plan to begin de-levering the balance sheet 
once POA 11 is completed in mid-2023

• Prudently manage care and maintenance 
costs given longer expected timetable for 
Silvertip and near-term POA 11 priority

• Enhance geologic understanding to improve 
efficiency of future exploration efforts and de-
risk ongoing studies and operations

• Commence next stage study work, including 
commencement of Environmental Assessment 
to preserve overall schedule

• Continue to engage key stakeholders

• Focus on growing resource base to help 
support project economics












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Exploration
Aoife M. McGrath

Senior Vice President, Exploration
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Executive Summary

(1) Year-end 2021 figures include the La Preciosa and Sterling projects which have since been divested.

• Highly successful exploration investment of approximately $240 million over past five years
– ~0.5M ounces of net gold and ~85M ounces of net silver P+P reserves added1

– ~2M ounces of net gold and ~113M ounces of net silver M+I resources added1

– ~2M ounces of net gold and ~32M ounces of net silver Inferred resources added1

• Expect to invest an additional $170M over next three years on underexplored, large, and 
prospective land packages

• At Kensington:
– Recent technical review boosted understanding of controls to mineralization with positive 

implications for near-mine targeting and resource growth
– Recent drill results show continuity of three key deposits (Kensington, Elmira and Johnson) to 

south and down dip
– Aggressive 4-year exploration plan designed, aimed at building LOM beyond 2030 

while systematically developing pipeline for longer term

• Silvertip deposit continues to grow:
– High-grade CRD with already rapid resource growth since acquisition
– Significant upside both near-mine and district scale
– Mineralization has been seen in multiple stratigraphic units in 2022
– Recent district scale integrated interpretation identified regional controls to CRD systems and 

put Silvertip into geologic context, leading to new near mine and greenfields targets








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M&I Resource

Advanced Exploration

Identif ied
Target

Generative

Reserve Definition

Inferred Resources

Follow-up
Target

Impacts of Coeur’s Exploration Investment

(1) Gold equivalence assumes gold-to-silver, -lead, -zinc ratios of 1:60, 1:1,200 and 1:1,000, respectively.
(2) Year-end 2021 figures include the La Preciosa and Sterling projects which have since been divested.

7

5

3

9

19

24

12

Year-End 2016 Exploration Targets Year-End 2021 Exploration Targets 

15

10

4

9

23

39

20

Rochester Wharf Palmarejo Silvertip Kensington Total
Targets

12 7 18 13 26 79

Rochester Wharf Palmarejo Silvertip Kensington Total
Targets

20 8 32 35 25 120

• Significant reserve target growth

• Many new targets generated

• Foundation in place to build pipeline over the long-term







5-Year %∆ Gold Eq. (oz)1,2

Proven & Probable ~32%

Measured & Indicated ~35%

Inferred ~70%
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Key Long-Term Exploration Objectives

Coeur continues to put a strong emphasis on internal growth through the drill
bit with the long-term objectives focusing on additional life of mine additions
on currently large, underexplored, land packages at Palmarejo, Rochester and
Silvertip

Immediate focus to build LOM beyond 2030

District scale prospectivity review and reinterpretation

Higher gold grade opportunities

Significant potential immediately west of Rochester

Continue growing resource & reserve base to support potential restart

One of the highest grade CRD deposits in the world

Significant district exploration potential

Large land package - district scale mapping & sampling

Successful replacement of depletion every year since 2016

Ongoing exploration success immediately adjacent to infrastructure

Structural modelling leading to enhanced exploration targeting 

Explore inferred conversion opportunities in the pit

Successful resource – reserve replacement since acquisition in 2015

Silvertip

Palmarejo

Kensington

Rochester

Wharf

Focus on higher grades
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Kensington Exploration Update
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Kensington Video

Note: For complete tables of all drill results published in 2022, please refer to the following link:
https://coeur.com/_resources/pdfs/2022-12-15-Exploration-Update-Appendix.pdf. 

https://coeur.com/_resources/pdfs/2022-12-15-Exploration-Update-Appendix.pdf
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Silvertip Exploration Update
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Silvertip Land Package

Trident Creek

Brinco Hill

Silvertip 
Mountain

Camp

Saddle Zone

Berg

Mag Low

North

UG Portal

Resource Footprint

Resource Growth
Tour Ridge



NYSE: CDE

JC 2016

37NYSE: CDE

Silvertip: Location and Geological Setting

Cover Sequence:

Lower Sequence:

Target Sequence:
Limestone / Shale 

Cassiar Granodiorite
Ultramafic / Gabbro
Argillite / Chert, Basalt

Slate / Sandstone 
Dolostone / Slate Km

0 2 4
Claim Boundary

Intrusive Center

Sentinal Mt.

Hamlet Mt.

Tricorne Mt

Smoke Mt

Silvertip

Silvertip Summary Geology Regional Setting

• Silvertip is located in northern British Columbia, 
Canada, some 50 miles west of Watson Lake, Yukon

• The 37,650ha project area is 100% owned by Coeur 
Silvertip Holdings Ltd., a wholly-owned subsidiary of 
Coeur

• Silver-lead-zinc carbonate replacement 
mineralization at Silvertip is comparable to many 
other world class chimney-manto CRD systems in 
the Western USA and Mexico

• Silvertip comprises some of the best continental 
margin geology in BC flanking the Cassiar Batholith, 
in a major belt hosting significant skarn and 
replacement deposits








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Silvertip: Grade Comparison1,2

(1) Ag, PB and ZN grades for measure and indicated resources from S&P Capital IQ.
(2) Excludes deposits with copper or gold as primary commodities.

Silvertip’s grades are amongst some of the highest in the world for similar Ag,
Pb and ZN CRD deposits
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Silvertip: Resource Growth Since Acquisition

Note: See slides in appendix for additional information related to mineral reserves and resources.
(1) Assumes conversion rate of short ton to metric tonne of 1.102311.

Between 2018 to 2021 Coeur invested approximately $42 million in
exploration and drilled roughly 241,656 meters

¯

200 m

Silver Creek 
Manto Discovery

Central

20171

M+I: ~2.3M tonnes
Inferred: ~0.5M tonnes

20211

P+P: 1.6M tonnes
M+I: ~2.6M tonnes

Inferred: ~2.1M tonnes

Discovery North

Discovery Main

Discovery East

Central

Silver Creek Chimneys

Central West (Part of 
Silver Creek)

Southern Silver Zone

Silver Creek 
manto

Camp Creek

¯

200 m
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Silvertip Video1,2

Note: For complete tables of all drill results published in 2022, please refer to the following links:
https://coeur.com/_resources/pdfs/2022-12-15-Exploration-Update-Appendix.pdf. 
(1) Assumes conversion rate of short ton to metric tonne of 0.907185.
(2) Assumes conversion rate of ounces per ton to grams per tonne of 34.28571.

https://coeur.com/_resources/pdfs/2022-12-15-Exploration-Update-Appendix.pdf
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Silvertip: Drilling Continues to Extend Mineralized Zones

Note: For complete tables of all drill results published in 2022, please refer to the following link:
https://coeur.com/_resources/pdfs/2022-12-15-Exploration-Update-Appendix.pdf. 

Silvertip Cross-section
(looking NE)

65Z22-485-010-029
11m of mineralization

65Z22-485-010-036 
16m of mineralization

Southern Silver Zone Update
• New drilling grows the Southern Silver Zone (SSZ), 

adding 900m of strike and >380m of down-dip extent
• The SSZ is a major chimney, important for mineralizing 

fluid flow and manto formation at Silvertip
• Results show the SSZ remains open in all directions
• Step-out drilling south of the underground ramp has 

intersected additional chimneys with potential to further 
increase resources

Discovery Zone Update
• Recent drilling explores for chimney 

structures implicated in the formation of 
the Discovery Zone manto

• Preliminary results confirm at least one 
chimney occurs beneath the Discovery 
Zone. Follow-up drilling is planned

Limestone

Clastic 
shale

Clastic 
shale

Sandstone

Dolostone

Sandstone

500m
Dolostone

Discovery 
Zone Dri l l  Intercept  

(Manto)

SSZ Extension 
at  depth

https://coeur.com/_resources/pdfs/2022-12-15-Exploration-Update-Appendix.pdf
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Silvertip: Five-Year Growth Plan

Note: For complete tables of all drill results published in 2021, please refer to the following links:
https://www.coeur.com/_resources/pdfs/2021-06-15_Exploration_Update_Appendix_-_Final.pdf
https://www.coeur.com/_resources/news/2021-09-09-Exploration-Update.pdf. 

Saddle Zone

Tour Ridge

Skytem Geophysics – Conductivity 
shown in Plan View

2020 Drilling
7.67m of 113g/t Ag, 
1.85% Pb, 13.0% Zn

2022 Drilling 
Massive Sulphide 
Intersection

2021 Drilling
Mineralization 

encountered up to 
70m below 

limestone contact. 
Both manto & 

chimney horizons 
present.

Deposit Open 
to the North

• Will be a balance between expansion of near mine 
resource and assessment of the broader mineralizing 
system

• Near mine expansion will focus on already established 
2km mineralized trend, south of the main deposit 
through Saddle Zone and Tour Ridge

• Trend outlined by geophysics and drilling (in 2020-
2022) with clear view to immediate upside

• The underground ramp will continue to extend south to 
create drill horizons ideal for chimney exploration

• Other major resource growth contributors are expected 
to be the Camp Creek Zone and the Discovery Zone, 
both of which are open along strike and down-dip

• Regional exploration will evaluate the district to 
determine the extent and the source of the 
mineralization













https://www.coeur.com/_resources/pdfs/2021-06-15_Exploration_Update_Appendix_-_Final.pdf
https://www.coeur.com/_resources/news/2021-09-09-Exploration-Update.pdf
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Silvertip: Geologic Model

Simplified CRD Model

SILVERTIP – Current Extent

Country Rock

Multiple Chimneys and 
Stacked Manto

Horizons Expected

Skarn and Porphyry 
Potential near source

4km

Trident Creek

Silvertip
Drill Target
Prospect

Tiger Terrace

District Ag+Pb+Zn Targets

Tour Ridge

SILVERTIP Magnetic Low
POSSIBLE 

PORPHYRY 
SOURCE (HUB)HUB

SPOKE

SPOKE

• In the "Hub and Spoke" conceptual model, mineralizing fluids create skarns near the interpreted intrusive source (“hub”), as well as 
vertical flow paths (chimneys) usually positioned along structures and their intersections (“spoke”)

• Chimneys supply fluids that flow laterally along chemically reactive carbonate units and unconformities, creating numerous manto
horizons that may be stacked vertically

• At Silvertip, exploration to date has confirmed numerous chimneys and stacked manto zones throughout the host stratigraphy that 
remain open.

• Near mine exploration is focused on expanding these chimney / manto zones and testing an interpreted hub target

• Regional exploration aims to test lookalike “hub and spoke” targets along an +20km structural corridor in the district

Carbonate Replacement Deposit Model 









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Silvertip: Significant District Upside Potential

Cover Sequence:

Lower Sequence:

Target Sequence:
Limestone / Shale 

Cassiar Granodiorite
Ultramafic / Gabbro
Argillite / Chert, Basalt

Slate / Sandstone 
Dolostone / Slate

Km
0 2 4

Exploration Target
Interpreted Alteration
Geochemical Anomaly
Interpreted Intrusive

Mine Extension Target

Sentinal Mt.

Hamlet Mt.

Tootsie Star

Silvertip

Tiger
Terrace

Occurrence
Structural
Corridor

Tricorne Mt

Smoke Mt

Brinco Hill

Target Model
• Several “ingredients” are needed to form economic CRD 

systems in the district:

– Close proximity (<4km) to a fertile intrusive center 
(mineralizing fluid source)

– Favorable N-S and NE structures (chimney style fluid 
pathways) 

– Limestone host rocks with impermeable shale 
contacts within the stratigraphy (manto controls)

– Favorable erosion that has not removed the most 
prospective Earn shale / McDame limestone 
contact, preserving potential for large systems 

Exploration Strategy
• Initial focus on advancing high priority targets at Tootsie 

Star, Tricorne Mt and Brinco Hill, as these are located 
nearby to the Silvertip intrusive center

• Further mapping and geochemical sampling is required 
to advance early-stage targets at Sentinal, Smoke, and 
Hamlet Mountains.

• Investigate potential for additional mineralization in the 
Lower Sequence, as evidenced by numerous historic 
occurrences in the NW of the district.








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Organization & Culture
Emilie C. Schouten

Senior Vice President, Human Resources
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Human Capital Management and Culture at Coeur

2021 Coeur Culture Survey with 93% participation; responders say we are…

• SAFE • ENGAGED • PROUD  • ETHICAL

A MEASURE OF INCLUSION:
81% of females at Coeur feel included as a part of their team
78% of females at Coeur feel encouraged to speak up at work
78% of females at Coeur feel our culture supports their health and wellbeing

Gender 
Diversity • 12% Female (up from 10% in 2020)

• 66% Females are Supervisors and above

• 20% Promotions YTD have been females

Racial
Diversity

• 21% Non-white (excl. Palmarejo)1

Age 
Diversity • 40 Average age maintained since 2018

• 34% <35 years of age












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Labor Market and Workforce Planning

Various factors in workforce planning:

Local hires 
equals 

operational 
stability

Demographics 
in local 

communities

Indigenous 
and Native 
hiring and 

development

Aging 
workforce and 

number of 
Mining Grads

Opportunities 
for females 

and number of 
female mining 

grads

International 
diversity

Global Talent

‘The Great Resignation’ has presented workforce challenges and opportunities:

18% Turnover (maintained since 2019)

32 days time-to-hire (down from 68 in 2019)

90+ days time-to-hire in trades (electricians/mechanics) 

30% of new hire 
investment in 

Business Improvement & 
Projects Teams
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Coeur’s People Path Forward

Balancing local community development through trades and apprenticeship 
programs with larger Company-wide development and workforce planning 
programs to entice a broader diverse population to our operations

Creative Talent Acquisition

Provide career progression and unique internal development programs to 
retain tomorrow’s Company leaders

Development of Key Talent

Business Improvement, Exploration and Projects while balancing operational 
teams’ needs

Strategic Human Capital Investment
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Finance
Thomas S. Whelan

Senior Vice President & Chief Financial Officer
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Coeur’s Capital Allocation Framework

Mining is capital intensive and requires a disciplined approach to capital
allocation with a view toward long-term reserve replacement and growth

Capital 
Allocation

Safety/
Environment/
Sustainabil i ty

Asset Optimization/
Enhancements

Opportunistic 
M&A

Greenfield
Exploration

Debt
Repayment

Brownfield
Exploration

Dividends/
Repurchases

Illustrative
Return

−

25% +

20% +

15% +

Can vary 
widely

5% - 6%

−

Key Benefits Key Considerations
 Reflects the Company’s values
 Mitigates risk for stakeholders
 Establishes and sustains social license

 Highest returns and quickest impact
 Low capital intensity
 Lowest risk

 High success/lowest risk exploration 
 Low average discovery cost
 Quick payback given existing infrastructure

 Opportunity to meaningfully impact 
company

 Scale and liquidity can be differentiators

 Potential to create substantial value from 
new discoveries

 Eliminates/reduces interest expense
 Improves balance sheet flexibility
 Mitigates downside metal price risk

 Reflects Board and management 
confidence in long-term outlook

 Provides discipline
 Opportunity to differentiate among peers

 Finite opportunity set

 Returns dependent on specific deposit
 All deposits eventually come to an end

 Limited number of opportunities meet criteria
 Requires significant organizational commitment
 Challenging social dynamics

 Low success rate
 Requires long-term, sustained financial and 

organizational commitment

 Low ROI
 Reduces cash liquidity levels
 Bond buybacks can be expensive

 Industry’s cyclicality and capital intensity
 Not a key driver for most investors
 Limited under indenture and credit agreement

6% - 10% estimated cost of capital
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$2.99 
$3.15 

$3.62 

$4.55 
$4.33 

9%

10%
11%

12%
11%

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Inflationary Cost Pressures

(1) Excludes Amortization.

Diesel Cost Per Gallon/% of CAS1 Cyanide Cost Per Pound/% of CAS1

Consistent with macro pressures and industry trends, Coeur continued to experience
inflationary pressures on key consumable costs during the third quarter

Power Cost Per Kilowatt/% of CAS1Labor Cost/% of CAS1

($M)

$1.02 $1.05 

$1.24 
$1.32 

$1.44 

5% 5%
5%

3%

4%

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

$41.0 

$42.4 

$45.5 

$44.0 

$45.7 

31% 31%
34%

29% 28%

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

$0.09 

$0.08 $0.08 

$0.09 

$0.10 

4%
4% 4%

4% 4%

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

+45% +41%

+11%
+13%
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$390 

($30)

($200)
$160 

$75 $236 

$150 $386 $10 
$46 

$50 $492 

Revolver
Capacity

Letters
of Credit

Revolver
Borrowings

Revolver
Availability

Cash and
Equivalents

Total
Liquidity

Crown
Sterling

Sale

Total Adj.
Liquidity

Revolver
Accordion

Equity
Investments

ATM
Program

Total Potential
Liquidity

Liquidity Profile
September 30, 2022

Adj. Liquidity Potential Sources of
Additional Liquidity

Balance Sheet and Hedging Summary

(1) Adjusted figures reflect proceeds from the sale of southern Nevada holdings for cash consideration of $150 million received on November 4, 2022.
(2) See non-GAAP reconciliation tables in the appendix to this presentation.
(3) Net debt equals total debt less cash and cash equivalents.

Debt and Leverage Summary1,2,3

($M)

Liquidity Profile1

($M)

Dec. 31, 
2021

Sept. 30, 2022

Reported ∆
As 

Adjusted
5.125% senior notes due 2029 $368.3 $369.0 - 369.0

Revolving credit facility 65.0 200.0 - 200.0

Capital lease obligations 54.2 66.7 - 66.7

TOTAL DEBT $487.5 $635.7 - $635.7

Cash and cash equivalents $56.7 $75.4 $150.0 $225.4

LEVERAGE RATIOS

LTM adjusted EBITDA $210.8 $151.9 $- $151.9

Total debt / LTM adjusted EBITDA 2.3x 4.2x - 4.2x

Net debt / LTM adjusted EBITDA 2.0x 3.7x - 2.7x

Snapshot of Gold Sales Hedges

4Q 
2022

Total
2023

Ounces
Hedged 54,500 112,500

Avg. Forward ($/oz) $1,994 $1,982
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Recent Balance Sheet Initiatives & Key Financial Priorities

Balance Sheet and Hedging Summary (cont.)

Recent Balance 
Sheet Initiatives

• Sold southern Nevada holdings for cash consideration of $150 million received on 
November 4th

• Sold $40 million of Victoria Gold investment

• Amended RCF agreement to include higher permitted net leverage ratios through 2023

• Entered into attractive gold hedges for remainder of 2022 and first half of 2023

• Expanded RCF capacity to $390 million from $300 million

• Established $50 million ATM program

Key Financial 
Priorities for 

2023
• Ensure sufficient balance sheet flexibility to successfully deliver Rochester Expansion

Long-term Key 
Financial 
Priorities

• De-lever balance sheet post-Rochester Expansion

• Long-term goal of achieving a total leverage ratio of 1.0x and net leverage ratio of 0.0x


















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$1,025 -
$1,325

$1,020 -
$1,320

$920 -
$1,250

$820 -
$1,120

$14.50 -
$17.50 $13.00 -

$17.00 $12.00 -
$16.00 $10.30 -

$14.30

2022E 2023E 2024E 2025E

~9.5 - 10.1

~10.4 - 12.0

~13.0 - 15.0

~14.5 - 17.5

2022E 2023E 2024E 2025E

~325 - 335

~335 - 365
~340 - 380

~360 - 400

2022E 2023E 2024E 2025E

Three-Year Outlook Reflects Near-Term Inflection Point1

(1) Please refer to the appendix for key assumptions used in Coeur’s three-year outlook.
(2) See non-GAAP reconciliation tables in the appendix of this presentation.
(3) Capital expenditures excludes capital leases.

Gold Production
(K oz)

Silver Production
(M oz)

~$220 - $260 ~$220 - $260

~$15 - $30 ~$15 - $30

2022E 2023E 2024E 2025E

Cost Applicable to Sales2 Development Capital Expenditures3

($M)

+15% +51%

(91% )

Adj. CAS per AuOz Adj. CAS per AgOz

Susta in ing  capi ta l  
expendi tures 

average 
~$90 - $125 

mil l ion each year

(17% )

(23% )
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Environmental, Social & Governance
Casey M. Nault

Senior Vice President, General Counsel & Chief ESG Officer
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Coeur’s ESG Evolution

(1) Incorporated elements of the Sustainable Accounting Standards Board (SASB) framework, the Global Reporting Initiative (GRI) framework and the UN Sustainable Development Goals (SDGs).
(2) Included Coeur’s initial response to the TCFD recommendations.

2018

2019

2020

2021

Long-term
Outlook

• Launched initiative as a pillar of business strategy with mandate and backing from the Board of 
Directors and CEO 

• Cross-functional executive committee established and dedicated ESG leader hired 
• Initial baseline materiality assessment identified 16 ESG-related items material to our business

• Enhanced ESG disclosures on website and in Company materials
• President and CEO, Mitch Krebs, signed CEO Action for Diversity & Inclusion Pledge
• Mapped to 10 United Nations Sustainable Development Goals most relevant to Coeur’s business
• Developed human rights policy and incorporated into Supplier Code of Conduct

• Established industry-leading COVID-19 response plan and mitigation protocols
• Set Company-wide community relations strategy with guidance for site implementation
• Mitch Krebs selected to lead National Mining Association ESG Task Force
• Published first Responsibility Report1; included ESG goals and targets
• Became a Task Force on Climate-related Financial Disclosures (TCFD) supporter

• Published second Responsibility Report with initial response to TCFD recommendations
• Published greenhouse gas emissions target of 25% reduction in net intensity by end of 2025
• Conducted double-materiality assessment incorporating various stakeholder views
• Established cross-functional climate working group; completed initial scenario analysis
• Completed CORESafety recertification

• Build on our ESG leadership and exemplary corporate governance and transparent disclosure
• Continue driving safety first culture with employees and contractors, partner with communities 

where we operate and identify and mitigate risks to the environment from our activities
• Advance our climate initiatives to reduce emissions, manage risks and leverage opportunities

2022

• Published ESG Report with more rigorous emissions reduction target of 35% reduction in net 
intensity by the end of 2024; tied significant portion of executive compensation to achieving

• Increased mental health resources for employees and establishing Total Worker Health program
• Updating supplier due diligence to better evaluate for ESG factors
• Completing site-specific scenario analyses and energy diagnostics
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Recent ESG Accomplishments

(1) For more information on MSCI ESG Ratings, please visit https://www.msci.com/notice-and-disclaimer. 

Coeur is committed to being an industry leader in its ESG practices,
exemplified by the Company’s recent accomplishments

ISS QualityScore of ‘‘1’’ for 
Governance (Highest 

Possible)

2020 & 2019 Winner
2021 & 2022 Finalist
Best Proxy Statement

(mid-/small cap),Corporate Secretary

Mitch Krebs, President & 
CEO, served as Chair of 

NMA ESG Task Force. and 
now serves as Chair of 

NMA

Conducted site-specific 
scenario analyses and 

energy diagnostics 

Korie Hickel, Director ESG, 
member of GRI Mining & 

Metals Standards Working 
Group

Coeur Mexicana is a 12-time 
recipient of Empresa

Socialmente Responsable
distinction

Published GHG emissions 
target: 35% reduction in net 

intensity by end of 2024

Emilie Schouten, SVP HR, Winner
Mitch Krebs, Finalist
Casey Nault, Finalist

2021 & 2022 S&P Global Platts 
Metals Awards

Over 1.2 million manhours 
worked at POA 11 with zero 

lost time safety incidents

As of 2021, Coeur 
received an MSCI ESG 

Rating of “A”1

Over 2 years without a 
recordable safety incident 

at Wharf 

Committed to compliance 
with Global Industry Standard 

on Tailings Management
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What Matters to Coeur

Coeur strives to be an industry leader in ESG, integrating factors into each
aspect of its operations, activities and strategic decision making as the
Company looks to the future. The following list includes material
environmental, social and governance issues that matter to Coeur

• Anti-Bribery & Anti-
Corruption

• Board Diversity

• Board ESG Oversight

• Ethics & Compliance

• Sustainability 
Integral to Company 
Strategy

Governance

• Diversity, Equity & 
Inclusion 

• Employee Training & 
Development

• Workforce Health 
and Safety

People

• Human Rights

• Local Supply & 
Hiring

• Local Community 
Development & 
Engagement

Communities

• Climate Change

• Greenhouse Gas 
Emissions

• Reclamation & 
Closure

• Tailings

• Water

• Biodiversity

Environment
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2022 ESG Goals and Targets

Governance: Maintain best-in-class governance
•Board Diversity: Achieved goal to increase the number of female directors by the 2023 Annual

Meeting of Stockholders

People: Maintain Coeur as an employer of choice
•Safety: 7.5% reduction in three-year trailing average TRIFR

•Diversity: Establish and roll out inclusion index with piloted adoption across all locations by end of 2022

Communities: In partnership with communities, contribute to mutual long-
term prosperity

•Community impact: All mines implement community grievance process

Environment: Lessen Coeur’s overall environmental impact and reduce costs
over time

•GHG emissions: 35% reduction in net intensity by end of 2024 compared to base-year (increase targeted 
reduction from 25% by 2025)

•Permit discharge exceedances: Sustain low incident frequency, 2 or less events in 2022 (0 events in 2021)

•Spills: Reduce significant spill events by at least 50% y-o-y (14 events in 2021)














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Coeur is an important part of the supply chains for gold and silver. Due to their
unique properties, gold and silver have numerous innovative uses that shape
the way we live today and enable a more sustainable, healthier tomorrow

Precious Metals Are Coeur to Everyday Life

Source: Mining Association of Canada, MineralsMakeLife.org, The National Mining Association and The United States Geological Survey (USGS).

Medical Devices
COVID-19 diagnostic test kits, 

pacemakers, CAT scan 
equipment and others

Electronics
Nanotechnology and touch 

screen monitors

Electrification Devices
Batteries and solar panels

Transportation
GPS technology and catalytic 

converters in motor vehicles & 
electric vehicle circuit boards

Medical Devices
Bandages, pharmaceuticals 

and anti-microbial coating for 
equipment

Renewable Energy
Photovoltaic cells in solar 

panels

Household Items
Mirrors, clothing, jewelry, 
“smart” home systems

Public Health
Water purification 

systems

Coeur’s Palmarejo, Rochester, Kensington and Wharf mines produce gold, which is a critical component of:

Coeur’s Palmarejo and Rochester mines produce silver, which is a critical component of:

Ag

Au

Transportation
Electric vehicle controls and 

charging stations; multifunctional 
automotive glass
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Conclusion
Mitchell J. Krebs

President & Chief Executive Officer
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Why Coeur?

• Aim to be America’s premier intermediate precious metals producer
– Growing source of strategically important domestic resources

• Positioned for growth
– Near term: Transformational Rochester expansion nearing completion
– Medium term: Sector-leading multi-year exploration investment 
– Long term: Silvertip one of the highest-grade silver-lead-zinc deposits in the world

• Diversified asset portfolio
– Unique metals mix, mining methods and geography lead to stability

• Exclusive North American focus – jurisdiction stability
– Robust legal regime
– Deeply rooted mining culture

• ESG leader
– At the forefront of adoption and responsible leadership in mining










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Appendix
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Metals Prices
($/oz)

Three-Year Outlook Key Assumptions

(1) Inclusive of 112,500 gold ounces hedged at an average forward price of $1,982 per ounce.

2022E 2023E 2024E 2025E

Gold Price $1,879 $1,8661 $1,800 $1,800

Silver Price $21 $22 $22 $22
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69%

32%

Palmarejo

(1) As of December 31, 2021.
(2) Based on midpoint of guidance as published by Coeur on December 15, 2022.
(3) See slides in appendix for additional information related to mineral reserves and resources.

The Palmarejo gold-silver complex is located in the state of Chihuahua, Mexico,
consisting of a legacy open pit mine, current underground mining and
processing operations as well as several other deposits and exploration targets

Reserves & Resources3

Share of Companywide 2022E2 Production
Gold

330,000
oz

Silver

9.8M
oz

P&P Reserves M&I Resources

Silver (M oz)Gold (K oz)

Inferred Resources
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2016 2021
23

7

1,
04

7

17
.3

 

73
.7

 

2016 2021
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17
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2016 2021

Asset Overview
Ownership 100%
Employees1 923
Claims 67,296 net acres
Type Underground

Processing Crushing, grinding, flotation, CIL, Merrill-
Crowe precipitation, refining

Metals Silver and gold doré
Mine life ~8 years
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Operating cash flow

Capital expenditures

Gold production (K oz)

Silver production (K oz)

Adj. CAS per AuOz1

Adj. CAS per AgOz1

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

UG tons mined 527,133 593,607 554,845 545,488 536,423

UG mining costs per UG ton mined $43 $37 $39 $43 $44

Processing costs per ton processed2 $26 $21 $26 $26 $24

G&A per ton processed3,4 $3 $6 $10 $14 $11

Palmarejo (cont.)

(1) See applicable non-GAAP reconciliation tables in the appendix to this presentation.
(2) Excludes third-party refining charges.
(3) Excludes management fee allocated from corporate.
(4) 3Q 2021 and 4Q 2021 includes peso hedges.

Production and Cost Performance Operating Cash Flow and Capital Expenditures 
($M)

Costs Per Ton
($)

24

29 29
27

25
1,708

1,843 1,813 1,795
1,612

$704 
$653 

$730 

$855 

$948 

$12.50 
$11.25 

$12.43 $12.97 

$12.67 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

$23.2 

$32.9 $34.3 

$22.3 

$12.9 

$8.5 $8.2 

$13.6 
$10.1 $10.8 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022



NYSE: CDE

JC 2016

67NYSE: CDE

31%

10%

Rochester

(1) As of December 31, 2021.
(2) Based on midpoint of guidance as published by Coeur on December 15, 2022.
(3) See slides in appendix for additional information related to mineral reserves and resources. 

The Rochester mine is an open pit, heap leach silver-gold operation, located in
northern Nevada, which is currently undergoing a significant expansion that is
expected to drive a step-change in production and cash flow

80
3

1,
08

0

11
2.

0 

16
1.

2 

2016 2021

Reserves & Resources3

Share of Companywide 2022E2 Production
Gold

330,000
oz

Silver

9.8M
oz

P&P Reserves M&I Resources Inferred Resources

Asset Overview
Ownership 100%
Employees1 330
Claims 17,044 net acres
Type Open pit and heap leach

Processing Crushing, dump heap leaching, Merrill-Crowe 
precipitation, refining

Metals Silver and gold doré
Mine life ~13 years

Silver (M oz)Gold (K oz)
23

8

44
6

38
.9

 

69
.5

 

2016 2021

17
8

24
3

35
.6

 

38
.6

 

2016 2021
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Rochester (cont.)

(1) See applicable non-GAAP reconciliation tables in the appendix to this presentation.
(2) Excludes third-party refining charges.
(3) Excludes management fee allocated from corporate.

Production and Cost Performance Operating Cash Flow and Capital Expenditures 
($M)

Costs Per Ton
($)

Operating cash flow

Capital expenditures

Silver production (K oz)

Gold production (K oz)

Adj. CAS per AgOz1

Adj. CAS per AuOz1

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Ore tons mined 3,931,342 4,276,384 4,451,941 5,172,030 5,265,771

Strip Ratio 0.1:1 0.1:1 0.1:1 0.0:1 0.2:1

Mining costs per ton mined $2.66 $2.74 $2.76 $2.72 $2.29

Processing costs per ton processed2 $4.55 $4.56 $3.56 $4.31 $5.11

G&A per ton processed3 $1.21 $1.27 $1.13 $1.07 $1.36

739 757
655 689 745

6 7 6
8 9

$1,665 $1,707 $1,720 $1,763 $1,821 

$22.68 $21.76 $22.06 
$20.85 

$18.46 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

($9.5) ($12.3)
($19.7)

($9.1)
($13.7)

$40.1 

$53.9 

$33.1 

$47.0 

$74.0 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022
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33%

Kensington

(1) As of December 31, 2021.
(2) Based on midpoint of guidance as published by Coeur on December 15, 2022.
(3) See slides in appendix for additional information related to mineral reserves and resources. 

The Kensington mine is an underground gold operation located in southeast
Alaska, consisting of the Kensington Main deposit, Raven deposit, Jualin
deposit, as well as other nearby deposits and exploration targets

Reserves & Resources3

Share of Companywide 2022E2 Production
Gold

P&P Reserves M&I Resources

49
7

26
1

2016 2021

Inferred Resources

Asset Overview
Ownership 100%
Employees1 392
Claims 12,336 net acres
Type Underground

Processing Crushing, grinding, flotation processing

Metals Gold concentrate
Mine life ~3 years

Gold (K oz)
87

1 98
3

2016 2021

43
6

45
5

2016 2021

330,000
oz
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3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Ore tons mined 163,700 163,749 167,024 177,719 176,556

Mining costs per ton mined $73 $79 $86 $85 $83

Processing costs per ton processed3 $49 $54 $53 $55 $57

G&A per ton processed4 $47 $52 $48 $50 $52

Kensington (cont.)

(1) See applicable non-GAAP reconciliation tables in the appendix to this presentation.
(2) Excludes impact of prepayments.
(3) Excludes third-party smelting charges, which are reflected in average realized selling prices of concentrate production.
(4) Excludes management fee allocated from corporate.

Production and Cost Performance Operating Cash Flow and Capital Expenditures 
($M)

Costs Per Ton
($)

Operating cash flow2

Capital expenditures

Gold production (K oz) Adj. CAS per AuOz1

29

34

23

28 28

$1,150 $1,111 

$1,610 

$1,399 $1,455 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

$21.0 $19.4 

$0.8 

$10.8 
$9.4 

$6.3 
$8.0 $7.9 $8.8 

$7.1 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022
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24%

Wharf

(1) As of December 31, 2021.
(2) Based on midpoint of guidance as published by Coeur on December 15, 2022.
(3) See slides in appendix for additional information related to mineral reserves and resources. 

The Wharf mine is an open pit, heap leach gold operation located in western
South Dakota. The property consists of several areas of adjoining gold
mineralization, which have been mined as a series of open pits

Reserves & Resources3

Share of Companywide 2022E2 Production
Gold

P&P Reserves M&I Resources Inferred Resources

Asset Overview
Ownership 100%
Employees1 251
Claims 7,852 net acres
Type Open pit and heap leach

Processing Crushing, “on-off” heap leaching, spent ore 
neutralization, carbon absorption/desorption

Metals Electrolytic cathodic sludge
Mine life ~8 years

330,000
oz

Gold (K oz)

63
9

85
2

2016 2021

12
8

41
2

2016 2021

10
8

90

2016 2021
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Wharf (cont.)

(1) See applicable non-GAAP reconciliation tables in the appendix to this presentation.
(2) Excludes third-party refining charges.
(3) Excludes management fee allocated from corporate.

Production and Cost Performance Operating Cash Flow and Capital Expenditures 
($M)

Costs Per Ton
($)

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

Ore tons mined 1,518,170 1,069,189 1,121,569 1,185,215 1,458,071

Strip Ratio 2.7:1 2.5:1 2.4:1 2.9:1 1.9:1

Mining costs per ton mined $2.33 $3.35 $3.55 $3.05 $3.57

Pad unload costs per ton mined $0.26 $0.76 $0.29 $0.32 $0.74

Total mining costs per ton mined (incl. pad unload) $2.58 $4.11 $3.83 $3.36 $4.30

Processing costs per ton processed2 $3.70 $3.23 $3.92 $3.78 $3.14

G&A per ton processed3 $2.27 $3.17 $2.97 $2.98 $2.63

Operating cash flow

Capital expenditures

Gold production (K oz) Adj. CAS per AuOz1

28

20
18

20 22

$971 

$1,104 $1,118 

$1,233 

$1,357 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022

$24.9 

$8.4 

$5.5 

$10.3 

$6.9 

$1.0 

$4.2 

$1.4 $0.5 $0.5 

3Q 2021 4Q 2021 1Q 2022 2Q 2022 3Q 2022
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Silvertip

(1) As of December 31, 2021.
(2) See slides in appendix for additional information related to mineral reserves and resources. 

The Silvertip development project is one of the highest-grade silver-zinc-lead
deposit in the world. The site is located in northern British Columbia, Canada
and sits within a highly prospective land package

Silver (M oz) Zinc (M lb) Lead (M lb)

P&P Reserves M&I Resources Inferred Resources

Reserves & Resources2

Asset Overview
Ownership 100%
Employees1 101
Claims 98,834 net acres
Type Underground

Processing Crushing, grinding, flotation processing, 
concentrate thickening

Metals Lead concentrate, zinc concentrate
Mine life ~5 years
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Non-GAAP Reconciliations
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Non-GAAP to U.S. GAAP Reconciliation

($ thousands, except metal sales and per ounce amounts) Palmarejo Rochester Kensington Wharf Silvertip Total
Costs applicable to sales, including amortization (U.S. GAAP) $51,271 $57,681 $50,658 $31,078 $1,260 $191,948
Amortization (8,027) (6,921) (10,369) (2,191) (1,260) (28,768)
Reported costs applicable to sales $43,244 $50,760 $40,289 $28,887 - $163,180
Inventory adjustments (445) (21,331) (28) (152) - (21,956)
By-product credit - - (97) (153) - (250)
Adjusted costs applicable to sales $42,799 $29,429 $40,164 $28,582 - $140,974

Metal Sales 
Gold ounces 24,378 8,725 27,609 21,070 81,782
Silver ounces 1,554,288 733,383 7,931 - 2,295,602

Revenue Split 
Gold 54% 54% 100% 100%
Silver 46% 46% -

Adjusted costs applicable to sales
Gold ($/oz) $948 $1,821 $1,455 $1,357
Silver ($/oz) $12.67 $18.46 -

Costs Applicable to Sales
3 months ended September 30, 2022Unaudited
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Non-GAAP to U.S. GAAP Reconciliation

($ thousands, except metal sales and per ounce amounts) Palmarejo Rochester Kensington Wharf Silvertip Total
Costs applicable to sales, including amortization (U.S. GAAP) $58,800 $42,914 $48,680 $26,600 $1,259 $178,253
Amortization (9,737) (4,961) (9,369) (2,248) (1,259) (27,574)
Reported costs applicable to sales $49,063 $37,953 $39,311 $24,352 - $150,679
Inventory adjustments 45 (9,490) (362) 147 - (9,660)
By-product credit - - (233) (124) - (357)
Adjusted costs applicable to sales $49,108 $28,463 $38,716 $24,375 - $140,662

Metal Sales 
Gold ounces 29,285 8,071 27,666 19,764 84,786
Silver ounces 1,854,695 682,677 5,828 - 2,543,200

Revenue Split 
Gold 51% 50% 100% 100%
Silver 49% 50% -

Adjusted costs applicable to sales
Gold ($/oz) $855 $1,763 $1,399 $1,233
Silver ($/oz) $12.97 $20.85 -

Costs Applicable to Sales
3 months ended June 30, 2022Unaudited
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

($ thousands, except metal sales and per ounce amounts) Palmarejo Rochester Kensington Wharf Silvertip Total
Costs applicable to sales, including amortization (U.S. GAAP) $52,611 $36,985 $45,532 $22,918 $1,259 $159,305
Amortization (9,386) (4,710) (8,622) (2,061) (1,259) (26,038)
Reported costs applicable to sales $43,225 $32,275 $36,910 $20,857 - $133,267
Inventory adjustments (303) (8,001) 92 (106) - (8,318)
By-product credit - - (245) (392) - (637)
Adjusted costs applicable to sales $42,922 $24,274 $36,757 $20,359 - $124,312

Metal Sales 
Gold ounces 28,242 5,928 22,834 18,207 75,211
Silver ounces 1,796,028 638,116 16,138 - 2,450,282

Revenue Split 
Gold 48% 42% 100% 100%
Silver 52% 58% -

Adjusted costs applicable to sales
Gold ($/oz) $730 $1,720 $1,610 $1,118
Silver ($/oz) $12.43 $22.06 -

Costs Applicable to Sales
3 months ended March 31, 2022Unaudited
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

($ thousands, except metal sales and per ounce amounts) Palmarejo Rochester Kensington Wharf Silvertip Total
Costs applicable to sales, including amortization (U.S. GAAP) $189,717 $151,427 $187,998 $104,617 $4,797 $638,556
Amortization (36,062) (20,187) (54,933) (11,038) (4,797) (127,017)
Reported costs applicable to sales $153,655 $131,240 $133,065 $93,579 - $511,539
Inventory adjustments (203) (8,015) (512) (256) - (8,986)
By-product credit - - (370) (2,208) - (2,578)
Adjusted costs applicable to sales $153,452 $123,225 $132,183 $91,115 - $499,975

Metal Sales 
Gold ounces 108,806 27,697 122,181 91,663 350,347
Silver ounces 6,805,816 3,241,624 86,397 - 10,133,837

Revenue Split 
Gold 47% 38% 100% 100%
Silver 53% 62% -

Adjusted costs applicable to sales
Gold ($/oz) $663 $1,691 $1,082 $994
Silver ($/oz) $11.95 $23.57 -

Costs Applicable to Sales
12 months ended December 31, 2021Unaudited
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

($ thousands, except metal sales and per ounce amounts) Palmarejo Rochester Kensington Wharf Silvertip Total
Costs applicable to sales, including amortization (U.S. GAAP) $48,719 $42,939 $53,884 $24,735 $1,268 $171,545
Amortization (9,985) (5,433) (15,992) (2,411) (1,268) (35,089)
Reported costs applicable to sales $38,734 $37,506 $37,892 $22,324 - $136,456
Inventory adjustments (242) (7,483) (118) (53) - (7,896)
By-product credit - - (123) (241) - (364)
Adjusted costs applicable to sales $38,492 $30,023 $37,651 $22,030 - $128,196

Metal Sales 
Gold ounces 27,706 7,385 33,889 19,950 88,930
Silver ounces 1,813,884 800,195 - 2,614,079

Revenue Split 
Gold 47% 42% 100% 100%
Silver 53% 58% -

Adjusted costs applicable to sales
Gold ($/oz) $653 $1,707 $1,111 $1,104
Silver ($/oz) $11.25 $21.76 -

Costs Applicable to Sales
3 months ended December 31, 2021Unaudited
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

($ thousands, except metal sales and per ounce amounts) Palmarejo Rochester Kensington Wharf Silvertip Total
Costs applicable to sales, including amortization (U.S. GAAP) $47,763 $36,340 $47,362 $32,237 $1,258 $164,960
Amortization (8,747) (4,671) (12,786) (3,158) (1,258) (30,620)
Reported costs applicable to sales $39,016 $31,669 $34,576 $29,079 - $134,340
Inventory adjustments (57) (5,217) (186) (61) - (5,521)
By-product credit - - - (428) - (428)
Adjusted costs applicable to sales $38,959 $26,452 $34,390 $28,590 - $128,391

Metal Sales 
Gold ounces 24,897 5,559 29,902 29,446 89,804
Silver ounces 1,714,617 758,214 18,172 - 2,491,003

Revenue Split 
Gold 45% 35% 100% 100%
Silver 55% 65% -

Adjusted costs applicable to sales
Gold ($/oz) $704 $1,665 $1,150 $971
Silver ($/oz) $12.50 $22.68 -

Costs Applicable to Sales
3 months ended September 30, 2021Unaudited
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

LTM Adjusted EBITDAUnaudited

($ thousands) 3Q 2022 2Q 2022 1Q 2022 4Q 2021 3Q 2021

Net income (loss) ($137,956) ($135,280) ($25,700) ($31,322) ($8,682)

Interest expense, net of capitalized interest 18,881 16,186 16,109 16,451 17,959

Income tax provision (benefit) 15,511 20,028 23,866 34,958 59,553

Amortization 118,992 120,803 124,811 128,315 128,005

EBITDA $15,428 $21,737 $139,086 $148,402 $196,835

Fair value adjustments, net 72,815 86,188 (13,861) 543 (11,110)

Foreign exchange loss 1,452 2,573 2,565 2,779 3,881

(Gain) loss on sale of assets and securities (1,894) (1,889) (1,889) (4,111) (4,191)

Loss on debt extinguishment - - - 9,173 9,172

Silvertip temporary suspension costs - - - - 1,092

COVID-19 costs 2,265 2,588 4,585 6,618 11,075

Valued-added tax write-off - 25,982 25,982 25,982 25,982

Asset retirement obligation accretion 13,680 13,110 12,546 11,988 11,928

Inventory adjustments and write-downs 48,469 12,045 10,144 9,471 6,735

Interest income on notes receivables (360) (179) - - -

Adjusted EBITDA $151,855 $162,155 $179,158 $210,845 $251,399

Revenue $783,404 $808,380 $819,115 $832,828 $853,261

Adjusted EBITDA Margin 19% 20% 22% 25% 29%
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

Unaudited Leverage Ratios
($ thousands) 3Q 2022 2Q 2022 1Q 2022 4Q 2021 3Q 2021

Cash and cash equivalents $75,389 $74,159 $73,330 $56,664 $85,020

Total debt 635,679 547,500 485,488 487,501 442,426

Net debt 560,290 473,341 412,158 430,837 357,406

LTM adjusted EBITDA $151,855 $162,155 $179,158 $210,845 $251,399

Total debt-to-LTM adjusted EBITDA 4.2x 3.4x 2.7x 2.3x 1.8x

Net debt-to-LTM adjusted EBITDA 3.7x 2.9x 2.3x 2.0x 1.4x
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Non-GAAP to U.S. GAAP Reconciliation (cont.)

Three-Year OutlookUnaudited

($ thousands, except metal sales and per ounce amounts) 2022E 2023E 2024E 2025E
Costs applicable to sales, including amortization (U.S. GAAP) $723,956 $837,998 $887,099 $818,661
Amortization (113,857) (195,798) (194,199) (189,061)
Reported costs applicable to sales $610,100 $642,200 692,900 629,600
Inventory adjustments - - - -
By-product credit (1,390) (720) (730) (670)
Adjusted costs applicable to sales $608,709 $641,480 $692,171 $628,930

Metal Sales 
Gold ounces 325,000 – 335,000 335,000 – 365,000 340,000 – 380,000 360,000 – 400,000
Silver ounces 9,500,000 – 10,100,000 10,400,000 – 12,000,000 13,000,000 – 15,000,000 14,500,000 – 17,500,000

Adjusted costs applicable to sales
Gold ($/oz) $1,025 - $1,325 $1,020 - $1,320 $920 - $1,250 $820 - $1,120
Silver ($/oz) $14.50 - $17.50 $13.00 - $17.00 $12.00 - $16.00 $10.30 - $14.30

Costs Applicable to Sales
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2021 Proven and Probable Mineral Reserves

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
PROVEN RESERVES

Palmarejo Mexico 3,754,000 0.066 4.39 247,000 16,480,000
Rochester Nevada, USA 386,008,000 0.003 0.39 998,000 149,652,000
Kensington Alaska, USA 656,000 0.191 - 125,000 -
Wharf South Dakota, USA 27,976,000 0.022 - 621,000 -
Silvertip Canada 186,000 - 12.01 10.14% 8.53% - 2,233,000 37,647,000 31,656,000

Total 418,580,000 0.005 0.40 1,991,000 168,365,000 37,647,000 31,656,000 

PROBABLE RESERVES
Palmarejo Mexico 12,139,000 0.052 3.78 637,000 45,875,000
Rochester Nevada, USA 31,769,000 0.003 0.36 82,000 11,593,000
Kensington Alaska, USA 690,000 0.197 - 136,000 -
Wharf South Dakota, USA 8,306,000 0.028 - 231,000 -
Silvertip Canada 1,618,000 - 7.67 7.98% 4.99% - 12,403,000 258,418,000 161,569,000

Total 54,522,000 0.020 1.28 1,086,000 69,871,000 258,418,000 161,569,000

PROVEN AND PROBABLE RESERVES
Palmarejo Mexico 15,893,000 0.056 3.92 884,000 62,355,000
Rochester Nevada, USA 417,777,000 0.003 0.39 1,080,000 161,245,000
Kensington Alaska, USA 1,346,000 0.194 - 261,000 -
Wharf South Dakota, USA 36,283,000 0.023 - 852,000 -
Silvertip Canada 1,804,000 - 8.11 8.21% 5.36% - 14,636,000 296,065,000 193,225,000

Total Proven and Probable Reserves 473,103,000 0.007 0.50 3,077,000 238,236,000 296,065,000 193,225,000
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2021 Measured and Indicated Mineral Resources (excluding Reserves)

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
MEASURED RESOURCES

Palmarejo Mexico 3,696,000 0.053 3.89 195,000 14,373,000
Rochester Nevada, USA 191,889,000 0.002 0.29 372,000 56,573,000
Kensington Alaska, USA 2,860,000 0.231 - 660,000 -
Wharf South Dakota, USA 13,947,000 0.020 - 273,000 -
Silvertip Canada 319,000 - 10.33 9.41% 6.57% - 3,296,000 60,029,000 41,939,000
Lincoln Hill Nevada, USA 4,642,000 0.012 0.34 58,000 1,592,000

Total 217,353,000 0.007 0.35 1,558,000 75,834,000 60,029,000 41,939,000

INDICATED RESOURCES
Palmarejo Mexico 17,377,000 0.049 3.41 852,000 59,340,000
Rochester Nevada, USA 39,565,000 0.002 0.33 74,000 12,932,000
Kensington Alaska, USA 1,263,000 0.256 - 323,000 -
Wharf South Dakota, USA 6,379,000 0.022 - 139,000 -
Silvertip Canada 2,498,000 - 9.23 10.59% 5.42% - 23,048,000 529,353,000 270,643,000
Lincoln Hill Nevada, USA 27,668,000 0.011 0.31 306,000 8,655,000

Total 94,750,000 0.018 1.10 1,694,000 103,975,000 529,353,000 270,643,000

MEASURED AND INDICATED RESOURCES
Palmarejo Mexico 21,073,000 0.050 3.50 1,047,000 73,712,000
Rochester Nevada, USA 231,454,000 0.002 0.30 446,000 69,505,000
Kensington Alaska, USA 4,124,000 0.238 - 983,000 -
Wharf South Dakota, USA 20,326,000 0.020 - 412,000 -
Silvertip Canada 2,817,000 - 9.35 10.46% 5.55% - 26,344,000 589,382,000 312,582,000
Lincoln Hill Nevada, USA 32,310,000 0.011 0.32 364,000 10,247,000

Total Measured and Indicated Resources 312,104,000 0.010 0.58 3,252,000 179,808,000 589,382,000 312,582,000



NYSE: CDE

JC 2016

86NYSE: CDE

Reserves and Resources (cont.)

2021 Inferred Mineral Resources

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
INFERRED RESOURCES

Palmarejo Mexico 4,713,000 0.052 3.70 246,000 17,453,000
Rochester Nevada, USA 128,410,000 0.002 0.30 243,000 38,626,000
Kensington Alaska, USA 1,915,000 0.238 - 455,000 -
Wharf South Dakota, USA 3,724,000 0.024 - 90,000 -
Silvertip Canada 2,350,000 - 7.57 8.98% 4.27% - 17,787,000 422,335,000 200,725,000
Lincoln Hill Nevada, USA 22,952,000 0.011 0.36 255,000 8,163,000
Wilco Nevada, USA 25,736,000 0.021 0.13 531,000 3,346,000

Total Inferred Resources 189,800,000 0.010 0.45 1,820,000 85,375,000 422,335,000 200,725,000
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Notes to 2021 Mineral Reserves:
(1) The Mineral Reserve estimates are current as of December 31, 2021 and are reported using the definitions in Item 1300 of Regulation S–K (17 CFR Part 229)

(SK1300) and were prepared by the company’s technical staff.
(2) Assumed metal prices for 2021 Mineral Reserves were $20.00 per ounce of silver, $1,400 per ounce of gold, $1.15 per pound of zinc, $0.95 per pound of lead.
(3) Palmarejo Mineral Reserve estimates use the following key input parameters: Assumption of conventional longhole underground mining; reported above a variable

gold equivalent cut-off grade that ranges from 1.94–2.51 g/t AuEq and an incremental development cut-off grade of 1.08 g/t AuEq; metallurgical recovery
assumption of 93.1% for gold and 81.9% for silver; mining dilution assumes 1 meter of hanging wall waste dilution; mining loss of 5% was applied; variable mining
costs that range from US$36.01–US$41.75/tonne, surface haulage costs of US$3.52/t, process costs of US$27.29/tonne, general and administrative costs of
US$11.00/tonne, and surface/auxiliary support costs of US$3.19/tonne. Excludes the impact of the Franco-Nevada gold stream agreement at Palmarejo in
calculation of Mineral Reserves.

(4) Rochester Mineral Reserve estimates are tabulated within a confining pit shell and use the following input parameters: Rochester oxide recovery Au = 85% and Ag =
59%; Nevada Packard oxide recovery Au = 95% and Ag = 61%; with a net smelter return cutoff of $2.55/st oxide and US$2.65/st sulfide, where the NSR is
calculated as resource net smelter return (NSR) = silver grade (oz/ton) * silver recovery (%) * silver price ($/oz) - refining cost ($/oz) + gold grade (oz/ton) * gold
recovery (%) * gold price ($/oz) - refining cost ($/oz); variable pit slope angles that approximately average 43º over the life-of-mine.

(5) Kensington Mineral Reserve estimates use the following key input parameters: assumption of conventional underground mining; gold price of $1400/oz; reported
above a gold cut-off grade of 0.143-0.201 oz/st Au; metallurgical recovery assumption of 95%; gold payability of 97.5%; mining dilution varies from 15-23%; mining
loss of 5% was applied; variable mining costs that range from US$90.91–150.73/ton mined; process costs of US$46.93/ton processed; general and administrative
costs of US$38.83/ton processed; and concentrate refining and shipping costs of US$60.00/oz sold.

(6) Wharf Mineral Reserve estimate uses the following key input parameters: assumption of conventional open pit mining; reported above a gold cut-off grade of 0.010
oz/ton Au; metallurgical recovery assumption of 80%; royalty burden of US$56/oz Au; pit slope angles that vary from 34–50º; mining costs of US$2.15/ton mined,
rehandle costs of US$1.65/ton rehandled, process costs of US$10.34/ton processed (includes general and administrative costs).

(7) Silvertip Underground Mineral Resource estimates are reported using a net smelter return (“NSR”) cutoff of US$130-160/tonne. Mineral Resources are reported
insitu using the following assumptions: The estimate use the following key input parameters: lead recovery of 87-88%, zinc recovery of 81-82% and silver recovery of
88-89 %. Lead concentrate grade of 51-53%; zinc concentrate grade of 48-50%; mining dilution varies from 5-25%; mining loss of 5% was applied; mining costs of
US$68.77/tonne; processing costs of US$58.20/tonne and US$46.49/tonne, where the NSR ($/tonne) = tonnes x grade x metal prices x metallurgical recoveries –
royalties – TCRCs – transport costs over the life of the mine.

(8) Rounding of short tons, grades, and troy ounces, as required by reporting guidelines, may result in apparent differences between tons, grades, and contained metal
contents.
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Notes to 2021 Mineral Resources:
(1) Mineral Resource estimates are reported exclusive of Mineral Reserves, are current as of December 31, 2021, and are reported using definitions in SK1300 on a

100% ownership basis. Mineral Resource estimates were prepared by the Company’s technical staff.
(2) Assumed metal prices for 2021 estimated Mineral Resources were $22.00 per ounce of silver, $1,700 per ounce of gold, $1.30 per pound of zinc, $1.00 per pound

of lead, unless otherwise noted.
(3) Palmarejo Mineral Resource estimates use the following key input parameters: Assumption of conventional longhole underground mining; reported above a variable

gold equivalent cut-off grade that ranges from 1.59-2.21 g/t AuEq; metallurgical recovery assumption of 93.1% for gold and 81.9% for silver; variable mining costs
that range from US$36.01–US$41.75/t, surface haulage costs of US$3.52/tonne, process costs of US$27.29/tonne, general and administrative costs of
US$11.00/tonne, and surface/auxiliary support costs of US$3.19/tonne. Excludes the impact of the Franco-Nevada gold stream agreement at Palmarejo in
calculation of Mineral Resources.

(4) Kensington Mineral Resource estimates use the following key input parameters: assumption of conventional longhole underground mining; reported above a
variable gold cut-off grade that ranges from 0.116–0.164 oz/ton Au; metallurgical recovery assumption of 95%; gold payability of 97.5%, variable mining costs that
range from US$90.91–150.73/ton mined, process costs of US$46.93/ton processed, general and administrative costs of US$38.83/ton processed. and
concentrate refining and shipping costs of US$60.00/oz sold.

(5) Wharf Mineral Resource estimate uses the following key input parameters: assumption of conventional open pit mining; reported above a gold cut-off grade of 0.010
oz/ton Au; metallurgical recovery assumption of 78.7% across all rock types; royalty burden of US$56/oz Au; pit slope angles that vary from 34–50º; mining costs of
$2.15/ton mined, rehandle costs of US$1.65/ton rehandled, process costs of US$10.34/ton processed (includes general and administrative costs).

(6) Rochester Mineral Resource estimates are tabulated within confining pit shells that uses the following input parameters: oxide gold recovery of 77.7%-93.7% and
silver recovery with range of 59%-61%; sulfide gold recovery range of 15.2%-77.7% and silver recovery with range of 0.0%-59% with a net smelter return cutoff of
US$2.55–US$3.70/ton oxide and US$2.65/ton sulfide, where the NSR is calculated as resource net smelter return (NSR) = silver grade (oz/ton) * silver recovery
(%) * silver price ($/oz) - refining cost ($/oz) + gold grade (oz/ton) * gold recovery (%) * gold price ($/oz) - refining cost ($/oz); and variable pit slope angles that
approximately average 43º over the life-of-mine.

(7) Silvertip Underground Mineral Resource estimates are reported using a net smelter return (“NSR”) cutoff of US$130/tonne. Mineral Resources are reported insitu
using the following assumptions: The estimate use the following key input parameters: lead recovery of 87-88%, zinc recovery of 81-82% and silver recovery of 88-
89 %. Lead concentrate grade of 51-53%; zinc concentrate grade of 48-50%; mining costs of US$68.77/tonne; processing costs of US$58.20/tonne and
US$46.49/tonne, where the NSR ($/tonne) = tonnes x grade x metal prices x metallurgical recoveries – royalties – TCRCs – transport costs over the life of the mine.

(8) Lincoln Hill Open Pit Mineral Resource estimate is reported in-situ and are contained within a confining pit shell and use the following key input parameters: reported
above an oxide gold equivalent cutoff of 0.15 ounces per ton and 0.20 oz ounces per ton assuming a silver to gold ratio of 60:1; gold recoveries of 64%; silver
recoveries of 59%; mining costs of US$3.10/ton; process costs of US$3.60/ton; general and administrative costs of $1.50/ton processed; average pit slope angles
of 45º over the life-of-mine. The technical and economic parameters are those that were used in the 2018 Resource Estimation. Based on the QPs review of the
estimate, there would be no material change to the Mineral Resource if a gold price of US$1,700/oz, a silver price of US$22/oz or economic parameters were
updated. Therefore the 2018 Mineral Resource is considered current and is presented unchanged.
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Notes to 2021 Mineral Resources (cont.):
(9) Wilco Open Pit Mineral Resource estimates are reported using an equivalent gold cutoff of 0.20 ounces per ton assuming a silver to gold ratio of 60:1. Resources

are reported in-situ and contained withed a conceptual measured, indicated and inferred optimized pit shell. Silver price of US$20/oz, gold price of US$1,400/oz.
Average oxide and sulfide gold recovery is 70%, average carbonaceous gold recovery is 50%. Average oxide and sulfide gold recovery is 60%. Average carbonaceous
silver recovery is 50%. Open pit mining cost is US$1.50/ton, processing and processing and G&A cost is US$5.46/ton; average pit slope angles of 50º. The technical
and economic parameters are those that were used in the 2018 Resource Estimation. Based on the QPs review of the estimate, there would be no material change
to the Mineral Resource if a gold price of US$1,700/oz, a silver price of US$22/oz or economic parameters were updated. Therefore the 2018 Mineral Resource
report is considered current and is presented unchanged.

(10) Rounding of short tons, grades, and troy ounces, as required by reporting guidelines, may result in apparent differences between tons, grades, and contained metal
contents.
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2020 Proven and Probable Mineral Reserves

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
PROVEN RESERVES

Palmarejo Mexico 4,040,000 0.067 4.29 270,000 17,344,000
Rochester Nevada, USA 396,867,000 0.003 0.41 1,047,000 162,645,000
Kensington Alaska, USA 814,000 0.195 - 159,000 -
Wharf South Dakota, USA 19,181,000 0.024 - 462,000 -
Silvertip Canada 186,000 - 12.01 10.14% 8.53% - 2,233,000 37,647,000 31,656,000

Total 421,088,000 0.005 0.43 1,938,000 182,222,000 37,647,000 31,656,000 

PROBABLE RESERVES
Palmarejo Mexico 11,297,000 0.051 3.72 579,000 42,057,000
Rochester Nevada, USA 62,554,000 0.003 0.37 172,000 22,863,000
Kensington Alaska, USA 862,000 0.200 - 172,000 -
Wharf South Dakota, USA 9,186,000 0.028 - 258,000 -
Silvertip Canada 1,618,000 - 7.67 7.98% 4.99% - 12,403,000 258,418,000 161,569,000

Total 85,518,000 0.014 0.90 1,181,000 77,323,000 258,418,000 161,569,000

PROVEN AND PROBABLE RESERVES
Palmarejo Mexico 15,337,000 0.055 3.87 849,000 59,400,000
Rochester Nevada, USA 459,421,000 0.003 0.40 1,219,000 185,508,000
Kensington Alaska, USA 1,676,000 0.197 - 331,000 -
Wharf South Dakota, USA 28,367,000 0.025 - 720,000 -
Silvertip Canada 1,804,000 - 8.11 8.21% 5.36% - 14,636,000 296,065,000 193,225,000

Total Proven and Probable Reserves 506,606,000 0.006 0.51 3,119,000 259,545,000 296,065,000 193,225,000
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2020 Measured and Indicated Mineral Resources (excluding Reserves)

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
MEASURED RESOURCES

Palmarejo Mexico 1,840,000 0.052 3.67 95,000 6,746,000
Rochester Nevada, USA 240,568,000 0.002 0.24 388,000 57,160,000
Kensington Alaska, USA 2,390,000 0.233 - 556,000 -
Wharf South Dakota, USA 12,992,000 0.019 - 245,000 -
Silvertip Canada 138,000 - 11.17 9.83% 7.88% - 1,541,000 27,050,000 21,670,000
Lincoln Hill Nevada, USA 4,642,000 0.012 0.34 58,000 1,592,000

Total 262,570,000 0.005 0.26 1,342,000 67,039,000 27,050,000 21,670,000

INDICATED RESOURCES
Palmarejo Mexico 11,591,000 0.045 3.83 518,000 44,398,000
Rochester Nevada, USA 57,452,000 0.002 0.25 102,000 14,207,000
Kensington Alaska, USA 1,204,000 0.228 - 274,000 -
Wharf South Dakota, USA 12,717,000 0.028 - 360,000 -
Silvertip Canada 2,206,000 - 7.20 9.41% 4.41% - 15,892,000 415,000,000 194,780,000
Lincoln Hill Nevada, USA 27,668,000 0.011 0.31 306,000 8,655,000

Total 112,838,000 0.014 0.74 1,560,000 83,152,000 415,000,000 194,780,000

MEASURED AND INDICATED RESOURCES
Palmarejo Mexico 13,431,000 0.046 3.81 613,000 51,144,000
Rochester Nevada, USA 298,020,000 0.002 0.24 489,000 71,368,000
Kensington Alaska, USA 3,594,000 0.231 - 830,000 -
Wharf South Dakota, USA 25,710,000 0.024 - 605,000 -
Silvertip Canada 2,344,000 - 7.44 9.43% 4.62% - 17,433,000 442,050,000 216,450,000
Lincoln Hill Nevada, USA 32,310,000 0.011 0.32 364,000 10,247,000

Total Measured and Indicated Resources 375,409,000 0.008 0.40 2,901,000 150,192,000 442,050,000 216,450,000
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2020 Inferred Mineral Resources

Notes to 2020 mineral reserves and resources:
(1) Effective December 31, 2020.
(2) Assumed metal prices for Mineral Reserves were $17.00 per ounce of silver, $1,400 per ounce of gold, $1.15 per pound zinc, $0.95 per pound lead.
(3) Assumed metal prices for estimated Mineral Resources were $20.00 per ounce of silver, $1,600 per ounce of gold, $1.30 per pound zinc, $1.00 per pound lead,

except Lincoln Hill and Wilco at $1,350 per ounce gold and $22.00 per ounce silver.
(4) Mineral Resources are in addition to Mineral Reserves and do not have demonstrated economic viability. Inferred Mineral Resources are considered too speculative

geologically to have the economic considerations applied to them that would enable them to be considered for estimation of Mineral Reserves, and there is no
certainty that the Inferred Mineral Resources will be realized. The preliminary economic assessment for the re-scoped mine plan at Kensington is preliminary in nature
and includes Inferred Mineral Resources, and does not have as high a level of certainty as a plan that was based solely on proven and probable reserves and there is
no certainty that the results from the preliminary economic assessment will be realized.

(5) Rounding of tons and ounces, as required by reporting guidelines, may result in apparent differences between tons, grade, and contained metal content.
(6) Excludes the impact of the gold stream agreement at Palmarejo.
(7) For details on the estimation of mineral resources and reserves, including the key assumptions, parameters and methods used to estimate the Mineral Resources and

Mineral Reserves, Canadian investors should refer to the NI 43-101 Technical Reports for Coeur's properties on file at www.sedar.com.

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
INFERRED RESOURCES

Palmarejo Mexico 4,345,000 0.064 3.34 280,000 14,525,000
Rochester Nevada, USA 226,049,000 0.002 0.27 409,000 61,671,000
Kensington Alaska, USA 1,597,000 0.247 - 394,000 -
Wharf South Dakota, USA 3,389,000 0.020 - 67,000 -
Silvertip Canada 1,452,000 - 8.26 10.63% 4.95% - 11,998,000 308,700,000 143,880,000
Lincoln Hill Nevada, USA 22,952,000 0.011 0.36 255,000 8,163,000
Wilco Nevada, USA 25,736,000 0.021 0.13 531,000 3,346,000

Total Inferred Resources 285,520,000 0.007 0.35 1,936,000 99,703,000 308,700,000 143,880,000

http://www.sedar.com/
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2019 Proven and Probable Mineral Reserves

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
PROVEN RESERVES

Palmarejo Mexico 1,093,000 0.093 5.17 102,000 5,649,000
Rochester Nevada, USA 249,815,000 0.003 0.45 710,000 112,286,000
Kensington Alaska, USA 898,000 0.200 - 180,000 -
Wharf South Dakota, USA 23,436,000 0.024 - 571,000 -
Silvertip Canada 176,000 - 11.31 9.84% 8.07% - 1,990,000 34,577,000 28,366,000

Total 275,418,000 0.006 0.44 1,563,000 119,925,000 34,577,000 28,366,000 

PROBABLE RESERVES
Palmarejo Mexico 10,576,000 0.056 4.24 591,000 44,843,000
Rochester Nevada, USA 13,577,000 0.002 0.38 27,000 5,187,000
Kensington Alaska, USA 779,000 0.239 - 186,000 -
Wharf South Dakota, USA 7,530,000 0.026 - 197,000 -
Silvertip Canada 1,636,000 - 7.94 7.97% 5.14% - 12,986,000 260,847,000 168,096,000

Total 34,098,000 0.029 1.85 1,001,000 63,016,000 260,847,000 168,096,000

PROVEN AND PROBABLE RESERVES
Palmarejo Mexico 11,669,000 0.059 4.33 693,000 50,492,000
Rochester Nevada, USA 263,392,000 0.003 0.45 737,000 117,473,000
Kensington Alaska, USA 1,677,000 0.218 - 366,000 -
Wharf South Dakota, USA 30,965,000 0.025 - 768,000 -
Silvertip Canada 1,812,000 - 8.26 8.15% 5.42% - 14,976,000 295,424,000 196,463,000

Total Proven and Probable Reserves 309,515,000 0.008 0.59 2,564,000 182,941,000 295,424,000 196,463,000
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2019 Measured and Indicated Mineral Resources (excluding Reserves)

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
MEASURED RESOURCES

Palmarejo Mexico 870,000 0.055 3.69 48,000 3,210,000
Rochester Nevada, USA 194,330,000 0.002 0.35 450,000 67,602,000
Kensington Alaska, USA 2,062,000 0.239 - 493,000 -
Wharf South Dakota, USA 6,631,000 0.027 - 178,000 -
Silvertip Canada 138,000 - 10.85 9.79% 7.70% - 1,497,000 26,924,000 21,183,000
Lincoln Hill Nevada, USA 4,642,000 0.012 0.34 58,000 1,592,000

Total 208,673,000 0.006 0.35 1,227,000 73,901,000 26,924,000 21,183,000

INDICATED RESOURCES
Palmarejo Mexico 7,894,000 0.048 3.97 377,000 31,313,000
Rochester Nevada, USA 42,015,000 0.002 0.36 96,000 15,195,000
Kensington Alaska, USA 1,164,000 0.231 - 269,000 -
Wharf South Dakota, USA 4,926,000 0.032 - 156,000 -
Silvertip Canada 1,579,000 - 6.39 8.81% 3.89% - 10,091,000 278,081,000 122,734,000
Lincoln Hill Nevada, USA 27,668,000 0.011 0.31 306,000 8,655,000

Total 85,246,000 0.014 0.77 1,204,000 65,254,000 278,081,000 122,734,000

MEASURED AND INDICATED RESOURCES
Palmarejo Mexico 8,764,000 0.048 3.94 425,000 34,522,000
Rochester Nevada, USA 236,345,000 0.002 0.35 546,000 82,797,000
Kensington Alaska, USA 3,226,000 0.236 - 762,000 -
Wharf South Dakota, USA 11,557,000 0.029 - 334,000 -
Silvertip Canada 1,716,000 - 6.75 8.89% 4.19% - 11,588,000 305,005,000 143,917,000
Lincoln Hill Nevada, USA 32,310,000 0.011 0.32 364,000 10,247,000

Total Measured and Indicated Resources 293,918,000 0.008 0.47 2,431,000 139,154,000 305,005,000 143,917,000
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2019 Inferred Mineral Resources

Notes to 2019 mineral reserves and resources:
(1) Effective December 31, 2019.
(2) Assumed metal prices for Mineral Reserves were $17.00 per ounce of silver, $1,350 per ounce of gold, $1.15 per pound zinc, $0.95 per pound lead.
(3) Assumed metal prices for estimated Mineral Resources were $20.00 per ounce of silver, $1,500 per ounce of gold, $1.30 per pound zinc, $1.05 per pound lead,

except Lincoln Hill and Wilco at $1,350 per ounce gold and $22.00 per ounce silver, and Sterling at $1,200 per ounce of gold.
(4) Mineral Resources are in addition to Mineral Reserves and do not have demonstrated economic viability. Inferred Mineral Resources are considered too speculative

geologically to have the economic considerations applied to them that would enable them to be considered for estimation of Mineral Reserves, and there is no
certainty that the Inferred Mineral Resources will be realized. The preliminary economic assessment for the re-scoped mine plan at Kensington is preliminary in nature
and includes Inferred Mineral Resources, and does not have as high a level of certainty as a plan that was based solely on proven and probable reserves and there is
no certainty that the results from the preliminary economic assessment will be realized.

(5) Rounding of tons and ounces, as required by reporting guidelines, may result in apparent differences between tons, grade, and contained metal content.
(6) For details on the estimation of mineral resources and reserves, including the key assumptions, parameters and methods used to estimate the Mineral Resources and

Mineral Reserves, Canadian investors should refer to the NI 43-101 Technical Reports for Coeur's properties on file at www.sedar.com.

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
INFERRED RESOURCES

Palmarejo Mexico 6,469,000 0.057 4.07 367,000 26,341,000
Rochester Nevada, USA 171,042,000 0.002 0.36 378,000 60,803,000
Kensington Alaska, USA 1,562,000 0.229 - 358,000 -
Wharf South Dakota, USA 2,483,000 0.033 - 81,000 -
Silvertip Canada 976,000 - 8.40 9.34% 5.39% - 8,199,000 182,181,000 105,267,000
Lincoln Hill Nevada, USA 22,952,000 0.011 0.36 255,000 8,163,000
Wilco Nevada, USA 25,736,000 0.021 0.13 531,000 3,346,000

Total Inferred Resources 231,220,000 0.009 0.46 1,970,000 106,852,000 182,181,000 105,267,000

http://www.sedar.com/
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Reserves and Resources (cont.)

2018 Proven and Probable Mineral Reserves

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
PROVEN RESERVES

Palmarejo Mexico 1,283,000 0.084 4.97 108,000 6,376,000
Rochester Nevada, USA 228,413,000 0.003 0.44 657,000 101,058,000
Kensington Alaska, USA 1,600,000 0.186 - 298,000 -
Wharf South Dakota, USA 34,043,000 0.026 - 877,000 -
Silvertip Canada 280,000 - 10.81 9.83% 7.53% - 3,026,000 55,039,000 42,156,000

Total 265,619,000 0.007 0.41 1,940,000 110,460,000 55,039,000 42,156,000 

PROBABLE RESERVES
Palmarejo Mexico 8,118,000 0.072 5.39 585,000 43,788,000
Rochester Nevada, USA 13,166,000 0.002 0.39 27,000 5,141,000
Kensington Alaska, USA 986,000 0.258 - 254,000 -
Wharf South Dakota, USA 153,000 0.033 - 5,000 -
Silvertip Canada 1,489,000 - 7.98 7.93% 5.22% - 11,885,000 236,200,000 155,305,000

Total 23,912,000 0.036 2.54 871,000 60,814,000 236,200,000 155,305,000

PROVEN AND PROBABLE RESERVES
Palmarejo Mexico 9,401,000 0.074 5.34 693,000 50,164,000
Rochester Nevada, USA 241,580,000 0.003 0.44 684,000 106,200,000
Kensington Alaska, USA 2,586,000 0.213 - 552,000 -
Wharf South Dakota, USA 34,196,000 0.026 - 882,000 -
Silvertip Canada 1,769,000 - 8.43 8.23% 5.58% - 14,911,000 291,239,000 197,461,000

Total Proven and Probable Reserves 289,532,000 0.010 0.59 2,811,000 171,275,000 291,239,000 197,461,000
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Reserves and Resources (cont.)

2018 Measured and Indicated Mineral Resources (excluding Reserves)

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
MEASURED RESOURCES

Palmarejo Mexico 604,000 0.086 4.77 52,000 2,880,000
Rochester Nevada, USA 164,704,000 0.002 0.35 372,000 57,121,000
Kensington Alaska, USA 1,610,000 0.254 - 409,000 -
Wharf South Dakota, USA 8,070,000 0.034 - 271,000 -
Silvertip Canada 112,000 - 11.08 10.03% 8.06% - 1,241,000 22,521,000 18,109,000
Lincoln Hill Nevada, USA 4,642,000 0.012 0.34 58,000 1,592,000

Total 179,742,000 0.006 0.35 1,162,000 62,834,000 22,521,000 18,109,000

INDICATED RESOURCES
Palmarejo Mexico 7,544,000 0.054 4.27 407,000 32,194,000
Rochester Nevada, USA 34,290,000 0.002 0.37 82,000 12,733,000
Kensington Alaska, USA 1,071,000 0.245 - 262,000 -
Wharf South Dakota, USA 626,000 0.042 - 26,000 -
Silvertip Canada 1,179,000 - 6.04 8.44% 3.69% - 7,118,000 199,096,000 87,082,000
Lincoln Hill Nevada, USA 27,668,000 0.011 0.31 306,000 8,655,000

Total 72,378,000 0.015 0.84 1,083,000 60,700,000 199,096,000 87,082,000

MEASURED AND INDICATED RESOURCES
Palmarejo Mexico 8,149,000 0.056 4.30 458,000 35,074,000
Rochester Nevada, USA 198,994,000 0.002 0.35 454,000 69,854,000
Kensington Alaska, USA 2,681,000 0.250 - 671,000 -
Wharf South Dakota, USA 8,696,000 0.034 - 297,000 -
Silvertip Canada 1,292,000 - 6.47 8.58% 4.07% - 8,359,000 221,617,000 105,191,000
Lincoln Hill Nevada, USA 32,310,000 0.011 0.32 364,000 10,247,000

Total Measured and Indicated Resources 252,122,000 0.009 0.49 2,244,000 123,534,000 221,617,000 105,191,000
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Reserves and Resources (cont.)

2018 Inferred Mineral Resources

Notes Notes to 2018 mineral reserves and resources:
(1) Effective December 31, 2018.
(2) Assumed metal prices for Mineral Reserves were $17.00 per ounce of silver, $1,250 per ounce of gold, $1.25 per pound zinc, $1.00 per pound lead.
(3) Assumed metal prices for estimated Mineral Resources were $20.00 per ounce of silver, $1,400 per ounce of gold, $1.30 per pound zinc, $1.05 per pound lead,

except Lincoln Hill and Wilco at $1,350 per ounce gold and $22.00 per ounce silver, and Sterling at $1,200 per ounce of gold.
(4) Mineral Resources are in addition to Mineral Reserves and do not have demonstrated economic viability. Inferred Mineral Resources are considered too speculative

geologically to have the economic considerations applied to them that would enable them to be considered for estimation of Mineral Reserves, and there is no
certainty that the Inferred Mineral Resources will be realized. The preliminary economic assessment for the re-scoped mine plan at Kensington is preliminary in nature
and includes Inferred Mineral Resources, and does not have as high a level of certainty as a plan that was based solely on proven and probable reserves and there is
no certainty that the results from the preliminary economic assessment will be realized.

(5) Rounding of tons and ounces, as required by reporting guidelines, may result in apparent differences between tons, grade, and contained metal content.
(6) For details on the estimation of mineral resources and reserves, including the key assumptions, parameters and methods used to estimate the Mineral Resources and

Mineral Reserves, Canadian investors should refer to the NI 43-101 Technical Reports for Coeur's properties on file at www.sedar.com.

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
INFERRED RESOURCES

Palmarejo Mexico 5,875,000 0.065 4.36 384,000 25,609,000
Rochester Nevada, USA 235,062,000 0.002 0.37 542,000 88,075,000
Kensington Alaska, USA 710,000 0.2227 - 161,000 -
Wharf South Dakota, USA 2,553,000 0.026 - 66,000 -
Silvertip Canada 583,000 - 7.91 9.31% 5.02% - 4,612,000 108,621,000 58,593,000
Lincoln Hill Nevada, USA 22,952,000 0.011 0.36 255,000 8,163,000
Wilco Nevada, USA 25,736,000 0.021 0.13 531,000 3,346,000

Total Inferred Resources 293,471,000 0.007 0.44 1,939,000 129,805,000 108,621,000 58,593,000

http://www.sedar.com/
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Reserves and Resources (cont.)

2017 Proven and Probable Mineral Reserves

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
PROVEN RESERVES

Palmarejo Mexico 1,571,000 0.073 3.81 115,000 5,978,000
Rochester Nevada, USA 195,724,000 0.003 0.45 598,000 87,518,000
Kensington Alaska, USA 1,284,000 0.198 - 254,000 -
Wharf South Dakota, USA 18,125,000 0.027 - 483,000 -

Total 216,704,000 0.007 0.43 1,450,000 93,496,000

PROBABLE RESERVES
Palmarejo Mexico 9,414,000 0.063 4.36 591,000 41,033,000
Rochester Nevada, USA 77,703,000 0.002 0.39 159,000 30,105,000
Kensington Alaska, USA 1,389,000 0.192 - 266,000 -
Wharf South Dakota, USA 16,560,000 0.023 - 386,000 -

Total 105,066,000 0.013 0.68 1,402,000 71,138,000

PROVEN AND PROBABLE RESERVES
Palmarejo Mexico 10,985,000 0.064 4.28 706,000 47,011,000
Rochester Nevada, USA 273,427,000 0.003 0.43 758,000 117,623,000
Kensington Alaska, USA 2,673,000 0.195 - 520,000 -
Wharf South Dakota, USA 34,685,000 0.025 - 869,000 -

Total Proven and Probable Reserves 321,770,000 0.009 0.51 2,853,000 164,634,000
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Reserves and Resources (cont.)

2017 Measured and Indicated Mineral Resources (excluding Reserves)

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
MEASURED RESOURCES

Palmarejo Mexico 629,000 0.051 3.07 32,000 1,928,000
Rochester Nevada, USA 101,929,000 0.003 0.37 257,000 37,827,000
Kensington Alaska, USA 1,546,000 0.255 - 395,000 -
Wharf South Dakota, USA 2,150,000 0.025 - 54,000 -
Silvertip Canada - - - - - - - - -

Total 106,254,000 0.007 0.37 738,000 39,755,000 - -

INDICATED RESOURCES
Palmarejo Mexico 7,445,000 0.045 3.87 336,000 25,120,000
Rochester Nevada, USA 77,956,000 0.002 0.36 165,000 27,814,000
Kensington Alaska, USA 1,332,000 0.289 - 385,000 -
Wharf South Dakota, USA 5,560,000 0.022 - 122,000 -
Silvertip Canada 2,589,000 - 10.26 9.41% 6.74% - 26,573,000 487,318,000 348,835,000

Total 94,882,000 0.011 0.84 1,008,000 79,507,000 487,318,000 348,835,000

MEASURED AND INDICATED RESOURCES
Palmarejo Mexico 8,074,000 0.046 3.35 368,000 27,049,000
Rochester Nevada, USA 179,885,000 0.002 0.36 422,000 65,641,000
Kensington Alaska, USA 2,878,000 0.271 - 780,000 -
Wharf South Dakota, USA 7,710,000 0.023 - 176,000 -
Silvertip Canada 2,589,000 - 10.26 9.41% 6.74% - 26,573,000 487,318,000 348,835,000

Total Measured and Indicated Resources 201,136,000 0.008 0.59 1,746,000 119,263,000 487,318,000 348,835,000
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Reserves and Resources (cont.)

2017 Inferred Mineral Resources

Notes to 2017 mineral reserves and resources:
(1) Effective December 31, 2017.
(2) Assumed metal prices for estimated Mineral Reserves were $17.50 per ounce of silver and $1,250 per ounce of gold.
(3) Assumed metal prices for estimated Mineral Resources were $20.00 per ounce of silver, $1,400 per ounce of gold, $1.15 per pound Zinc and $1.00 per pound Lead.
(4) Mineral Resources are in addition to Mineral Reserves and do not have demonstrated economic viability. Inferred Mineral Resources are considered too speculative

geologically to have the economic considerations applied to them that would enable them to be considered for estimation of Mineral Reserves, and there is no
certainty that the Inferred Mineral Resources will be realized.

(5) Rounding of tons and ounces, as required by reporting guidelines, may result in apparent differences between tons, grade, and contained metal content.
(6) For details on the estimation of mineral resources and reserves, including the key assumptions, parameters and methods used to estimate the Mineral Resources and

Mineral Reserves, Canadian investors should refer to the NI 43-101 Technical Reports for Coeur's properties on file at www.sedar.com.

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Zinc (%) Lead (%) Gold (oz) Silver (oz) Zinc (lbs) Lead (lbs)
INFERRED RESOURCES

Palmarejo Mexico 7,336,000 0.050 4.23 369,000 31,061,000
Rochester Nevada, USA 131,570,000 0.002 0.42 275,000 55,472,000
Kensington Alaska, USA 1,471,000 0.271 - 399,000 -
Wharf South Dakota, USA 1,050,000 0.026 - 27,000 -
Silvertip Canada 507,000 - 9.89 9.81% 6.18% - 5,012,000 99,447,000 62,634,000

Total Inferred Resources 141,934,000 0.007 0.64 1,070,000 91,545,000 99,447,000 62,634,000



NYSE: CDE

JC 2016

102NYSE: CDE

Reserves and Resources (cont.)

2016 Proven and Probable Mineral Reserves

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Gold (oz) Silver (oz)
PROVEN RESERVES

Palmarejo Mexico 1,569,000 0.080 4.44 126,000 6,971,000
Rochester Nevada, USA 143,686,000 0.004 0.48 503,000 68,369,000
Kensington Alaska, USA 1,133,000 0.194 - 220,000 -
Wharf South Dakota, USA 9,453,000 0.031 - 294,000 -

Total 155,841,000 0.008 0.49 1,143,000 75,340,000

PROBABLE RESERVES
Palmarejo Mexico 7,174,000 0.065 4.72 466,000 33,847,000
Rochester Nevada, USA 101,118,000 0.003 0.43 300,000 43,676,000
Kensington Alaska, USA 1,483,000 0.187 - 277,000 -
Wharf South Dakota, USA 15,581,000 0.022 - 345,000 -

Total 125,356,000 0.011 0.62 1,388,000 77,523,000

PROVEN AND PROBABLE RESERVES
Palmarejo Mexico 8,742,000 0.068 4.67 592,000 40,818,000
Rochester Nevada, USA 244,804,000 0.003 0.46 803,000 112,045,000
Kensington Alaska, USA 2,616,000 0.190 - 497,000 -
Wharf South Dakota, USA 25,034,000 0.026 - 639,000 -

Total Proven and Probable Reserves 281,196,000 0.009 0.55 2,531,000 152,863,000
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Reserves and Resources (cont.)

2016 Measured and Indicated Mineral Resources (excluding Reserves)

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Gold (oz) Silver (oz)
MEASURED RESOURCES

Palmarejo Mexico 818,000 0.061 3.20 50,000 2,618,000 
Rochester Nevada, USA 39,732,000 0.003 0.59 132,000 23,281,000 
Kensington Alaska, USA 1,297,000 0.261 - 338,000 -
Wharf South Dakota, USA 2,195,000 0.031 - 67,000 -

Total 44,042,000 0.013 0.59 587,000 25,899,000

INDICATED RESOURCES
Palmarejo Mexico 4,082,000 0.046 3.59 187,000 14,647,000 
Rochester Nevada, USA 29,729,000 0.004 0.53 106,000 15,652,000 
Kensington Alaska, USA 1,828,000 0.292 - 533,000 
Wharf South Dakota, USA 2,719,000 0.022 - 61,000 

Total 38,358,000 0.023 0.79 887,000 30,299,000

MEASURED AND INDICATED RESOURCES
Palmarejo Mexico 4,900,000 0.048 3.52 237,000 17,265,000 
Rochester Nevada, USA 69,461,000 0.003 0.56 238,000 38,933,000 
Kensington Alaska, USA 3,125,000 0.279 - 871,000 
Wharf South Dakota, USA 4,914,000 0.026 - 128,000 

Total Measured and Indicated Resources 82,400,000 0.018 0.68 1,474,000 56,198,000
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Reserves and Resources (cont.)

2016 Inferred Mineral Resources

Figures exclude mining properties previously divested by Coeur.
Notes to 2016 mineral reserves and resources:
(1) Effective December 31, 2016.
(2) Assumed metal prices for Mineral Reserves were $17.50 per ounce of silver and $1,250 per ounce of gold.
(3) Assumed metal prices for estimated Mineral Resources were $19.00 per ounce of silver and $1,275 per ounce of gold.
(4) Mineral resources are in addition to mineral reserves and do not have demonstrated economic viability. Inferred mineral resources are considered too speculative

geologically to have the economic considerations applied to them that would enable them to be considered for estimation of mineral reserves, and there is no
certainty that the inferred mineral resources will be realized.

(5) Rounding of tons and ounces, as required by reporting guidelines, may result in apparent differences between tons, grade, and contained metal content.
(6) For details on the estimation of mineral resources and reserves, including the key assumptions, parameters and methods used to estimate the Mineral Resources and

Mineral Reserves, Canadian investors should refer to the NI 43-101 Technical Reports for Coeur's properties on file at www.sedar.com.

Location Short tons

Grade Contained

Gold (oz/t) Silver (oz/t) Gold (oz) Silver (oz)
INFERRED RESOURCES

Palmarejo Mexico 4,726,000 0.055 4.35 258,000 20,540,000 
Rochester Nevada, USA 67,778,000 0.003 0.52 178,000 35,554,000 
Kensington Alaska, USA 1,579,000 0.276 - 436,000 -
Wharf South Dakota, USA 4,231,000 0.026 - 108,000 -

Total Inferred Resources 78,314,000 0.013 0.71 980,000 56,094,000

http://www.sedar.com/
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Executive Leadership
Mitchell J. Krebs – President and Chief Executive Officer. During his twenty-year tenure with Coeur, Mr. Krebs has led nearly $2 billion in capital raising and debt
restructuring activities and has facilitated over $2 billion of acquisitions and divestitures. Mr. Krebs was previously Coeur‘s Chief Financial Officer and held various
positions in the corporate development department, including Senior Vice President of Corporate Development. Mr. Krebs is a Director of Kansas City Southern Railway
Company and the National Mining Association, is on the Board of World Business Chicago, and was formerly President of the Silver Institute.

Thomas S. Whelan – Senior Vice President and Chief Financial Officer. Prior to joining Coeur, Mr. Whelan served as CFO of Arizona Mining Inc. from September 2017 to
August 2018, when the company was acquired from South32 Limited. Previously, Mr. Whelan served as CFO for Nevsun Resources Ltd. from January 2014 to August
2017. He is a chartered professional accountant and was previously a partner with the international accounting firm Ernst & Young (“EY”) LLP where he was the EY Global
Mining & Metals Assurance sector leader, the leader of the EY Assurance practice in Vancouver and previously EY’s Canadian Mining & Metals sector leader. Mr. Whelan
graduated with a Bachelor of Commerce from Queen’s University.

Michael “Mick” Routledge – Senior Vice President and Chief Operating Officer. Mr. Routledge has over 25 years’ experience with Rio Tinto in various roles beginning in
1987, including as the Chief Operating Officer (2011-2012) and Vice President HSE, Projects & Operational Value (2012-2014) of the Kennecott Utah Copper mine
business and served as the Chief Operating Officer of Asahi Refining from 2015 to 2017. As the Senior Director of Operational Excellence at Anagold Madencilik from
2017 to 2020, Mr. Routledge designed and implemented an operational excellence program for the Copler District in Turkey. Most recently, Mr. Routledge served as the
Vice President of Major Projects and Studies of Alacer Gold Corp. since February 2020. Mr. Routledge currently chairs the Health & Safety Division Executive Committee for
the Society for Mining, Metallurgy & Exploration board. He received an undergraduate degree from the University of Sunderland, England in Electrical and Control
Engineering and received his MBA with a focus on business and strategic transformation from Henley Management College in England.

Casey M. Nault – Senior Vice President, General Counsel, and Chief ESG Officer. Mr. Nault has approximately 25 years of experience as a corporate and securities lawyer,
including prior in-house positions with Starbucks Corporation and Washington Mutual, Inc. and law firm experience with Gibson, Dunn & Crutcher. His legal experience
includes securities compliance and SEC reporting, corporate governance and compliance, mergers and acquisitions, public and private securities offerings, other strategic
transactions, general regulatory compliance, cross-border issues, land use and environmental issues, and overseeing complex litigation. In addition to leading the legal
function, since 2018 Mr. Nault has overseen the Company’s ESG initiatives, and he also has executive responsibility for several other corporate functions including
compliance, internal audit, cybersecurity and IT infrastructure, government affairs and land management.

Aoife M. McGrath – Senior Vice President, Exploration. Ms. McGrath has over 20 years of mining industry experience, spanning all stages of exploration from greenfield
works to continental-scale exploration programs. Most recently, Ms. McGrath served as Vice President Exploration, Africa and Middle East at Barrick Gold Corp. Prior to that
time, she served as head of Exploration and Geology for Beadell Resources Limited as well as serving in various roles at Alamos Gold Inc., including Director, Exploration
and Corporate Development and Vice President, Exploration. She holds a Master of Science in Mineral Exploration from the University of Leicester as well as a Master of
Science in Engineering Geology from the Imperial College London.

Emilie C. Schouten – Senior Vice President, Human Resources. Ms. Schouten has 15 years of experience in Human Resources, starting her career in General Electric,
where she graduated from GE’s Human Resources Leadership Program. After 6 years as an HR Manager with GE, her division was acquired by the world’s largest electrical
distribution company, Rexel, and Ms. Schouten went on to become the Director of Training and Development. Ms. Schouten has her B.A. in Sociology from Michigan State
University and her M.S. in Industrial Labor Relations from University of Wisconsin-Madison.
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Board of Directors
Robert E. Mellor – Independent Chairman of the board of Monro, Inc. (auto service provider) since June 2017, and appointed Interim Chief Executive Officer from August 2020 to
April 2021. Previously Mr. Mellor was lead independent director from April 2011 to June 2017 and a member of the board of directors since August 2010; Former Chairman, Chief
Executive Officer and President of Building Materials Holding Corporation (distribution, manufacturing and sales of building materials and component products) from 1997 to
January 2010, director from 1991 to January 2010; former member of the board of directors of CalAtlantic Group, Inc. (national residential home builder) from October 2015 to
February 2018, when CalAtlantic was acquired by Lennar Corporation; former member of the board of directors of the Ryland Group (national home builder, merged with another
builder to form CalAtlantic) from 1999 to October 2015; and former member of the board of directors of Stock Building Supply Holdings, Inc. (lumber and building materials
distributor) from March 2010 until December 2015 when it merged with another company. He was recently named a 2020 National Association of Corporate Directors
Directorship 100 honoree.

Mitchell J. Krebs – President and Chief Executive Officer. See prior slide.

Linda L. Adamany – Member of the board of directors of Jefferies Financial Group (formerly known as Leucadia National Corporation), a diversified holding company engaged in a
variety of businesses, since March 2014, and a member of the board of directors of Jefferies Group LLC and Jefferies International Limited, wholly-owned subsidiaries of Jefferies
Financial Group Inc., since November 2018 and March 2021, respectively; non-executive director of BlackRock Institutional Trust Company since March 2018; non-executive
director of the Wood plc from October 2017 to May 2019; non-executive director of Amec Foster Wheeler plc, an engineering, project management, and consultancy company,
from October 2012 until the Company was acquired by Wood plc in October 2017; member of the board of directors of National Grid plc, an electricity and gas generation,
transmission, and distribution company, from November 2006 to November 2012. Served at BP plc in several capacities from July 1980 until her retirement in August 2007, most
recently from April 2005 to August 2007 as a member of the five-person Refining & Marketing Executive Committee responsible for overseeing the day-to-day operations and
human resource management of BP plc's Refining & Marketing segment, a $45 billion business at the time. She was recently selected as one of Women Inc. Magazine's 2018
Most Influential Corporate Directors.

Sebastian Edwards – Henry Ford II Professor of International Business Economics at the Anderson Graduate School of Management at the University of California, Los Angeles
(UCLA) from 1996 to present; Co-Director of the National Bureau of Economic Research’s Africa Project from 2009 to present; taught at IAE Universidad Austral in Argentina and at
the Kiel Institute from 2000 to 2004; Chief Economist for Latin America at the World Bank Group from 1993 to 1996. Currently a Member of the Board of Moneda Asset
Management, an investment management firm in Chile, and Centro de Estudios Públicos, Chile.

Randolph E. Gress – Retired Chairman (November 2006 until January 2016 and director from August 2004 until January 2016) and Chief Executive Officer (from 2004 until
December 2015) of Innophos Holdings, Inc., a leading international producer of performance-critical and nutritional specialty ingredients for the food, beverage, dietary
supplements, pharmaceutical, and industrial end markets. Mr. Gress was with Innophos since its formation in 2004, when Bain Capital purchased Rhodia SA's North American
specialty phosphate business. Prior to his time at Innophos, Mr. Gress was with Rhodia since 1997 and held various positions including Global President of Specialty Phosphates
(with two years based in the U.K.) and Vice-President and General Manager of the NA Sulfuric Acid and Regeneration businesses. From 1982 to 1997, Mr. Gress served in various
roles at FMC Corporation including Corporate Strategy and various manufacturing, marketing, and supply chain positions.

Jeane Hull – Ms. Hull has over 35 years of mining operational leadership and engineering experience, most notably holding the positions of Chief Operating Officer for Rio Tinto plc
at the Kennecott Utah Copper Mine and Executive Vice President and Chief Technical Officer of Peabody Energy Corporation. She also held numerous management engineering
and operations positions with Rio Tinto affiliates. Prior to joining Rio Tinto, she held positions with Mobil Mining and Minerals and has additional environmental engineering and
regulatory affairs experience in the public and private sectors. Ms. Hull currently serves as a member of the Board of Directors of Copper Mountain Mining Corporation, Eprioc AB
and Interfor Corporation. She previously served on the boards of Pretium Resources Inc. and Cloud Peak Energy Inc. Ms. Hull also serves on the Advisory Board for South Dakota
School of Mines and Technology.
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Board of Directors (cont.)
Eduardo Luna – Chairman of the Board of Rochester Resources Ltd., Mr. Luna has spent over forty years in the precious metals mining industry and has held prior senior executive
and board positions at several companies including Industrial Peñoles, Goldcorp Inc., Luismin SA de CV, Wheaton River Minerals Ltd., Alamos Gold Inc., Dyna Resource, Inc. and
Primero Mining Corp. He is currently the Chairman of the board of directors of Rochester Resources Ltd., a junior natural resources company with assets in Mexico. He is also a
member of the Board of Directors of Wheaton Precious Metals Corp. Mr. Luna is the former President of the Mexican Mining Chamber and a former President of the Silver Institute.
He was recently inducted into the Mexico Mining Hall of Fame and serves as Chairman of the Advisory Board of the Faculty of Mines at the University of Guanajuato where he
received a degree in Mining Engineering.

Jessica L. McDonald – Ms. McDonald is a past President and Chief Executive Officer of the BC Hydro and Power Authority, a clean energy utility with over $5.5 billion in annual
revenues and more than 5,000 employees. She is currently a Board director of GFL Environmental, a TSX and NYSE listed public company and the fourth largest diversified waste
management company in North America, and also a Board director of Sustainable Development Technology Canada. She is a past Board Chair as well as interim President and
Chief Executive Officer of Canada Post Corporation, with a group of companies that includes a majority shareholding in Purolator, SCI Logistics and Innovapost, She is also a past
director of Hydro One (a TSX listed public company), past director and Chair of Trevali Mining Corporation (then a TSX listed public company), past Chair of Powertech Labs, one of
the largest testing and research laboratories in North America, and director of Powerex, an energy trading company. Ms. McDonald has extensive government experience, including
Deputy Minister to the Premier and Head of the BC Public Service. She has been selected as a Mentor at the Trudeau Foundation and named to Canada’s Top 40 Under 40, and
Canada’s 100 Most Powerful Women Hall of Fame. She has also been a visiting fellow at Stanford University's Center for Energy Policy and Finance. She is a graduate of the
Institute of Corporate Directors of Canada and holds certification in cybersecurity oversight from the National Association of Corporate Directors and Carnegie Mellon University.

John H. Robinson – Chairman of Hamilton Ventures LLC since founding the firm in 2006. Chief Executive Officer of Nowa Technology, Inc. (development and marketing of
environmentally sustainable wastewater treatment technology) from 2013 to 2014. Chairman of EPC Global, Ltd. (engineering staffing company) from 2003 to 2004. Executive
Director of Amey plc (British business process outsourcing company) from 2000 to 2002. Vice Chairman of Black & Veatch Inc. (engineering and construction) from 1998 to 2000.
Mr. Robinson began his career at Black & Veatch and was Managing Partner prior to becoming Vice Chairman. He is a member of the Board of Directors of Alliance Resource
Partners, L.P. (coal mining) and Olsson Associates (engineering consulting). He was a member of the Board of Directors of Federal Home Loan Bank of Des Moines (financial
Services) from 2007 to 2019.

J. Kenneth Thompson – Chairman of Pioneer Natural Resources Company (oil and gas) and member of the board of directors of Alaska Air Group, Inc. (parent company of Alaska
Airlines, Virgin America Airlines and Horizon Air), presiding (Lead) Director of Tetra Tech, Inc. (engineering consulting). President and Chief Executive Officer of Pacific Star Energy
LLC (private energy investment firm in Alaska) from September 2000 to present, with a principal holding in Alaska Venture Capital Group LLC (private oil and gas exploration
company) from December 2004 to present; Executive Vice President of ARCO’s Asia Pacific oil and gas operating companies in Alaska, California, Indonesia, China, and Singapore
from 1998 to 2000.
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Contact Information

Corporate Office Coeur Mining, Inc.
104 S. Michigan Ave., Suite 900
Chicago, IL 60603

Main Telephone +1 (312) 489-5800

Stock Ticker NYSE: CDE

Website www.coeur.com

Contact Jeff Wilhoit
Director, Investor Relations
investors@coeur.com


	2022 Investor Day
	Slide Number 2
	Cautionary Statements (cont.)
	Introduction to Coeur Video 
	Agenda
	Company Overview & Strategy
	Company Overview
	Overview of Strategy
	Why Coeur?
	Message From Newest Board Member
	Operations & Projects
	Portfolio Overview
	Operational Framework and Commitment to Safety
	Operational Framework and Commitment to Safety (cont.)
	Business Improvement: Project Delivery Mechanism
	Business Improvement: 2022 Project Profiles
	Rochester Expansion Project Update
	Rochester Expansion Update
	Maintaining Focus on Safe Project Execution
	Aerial View of Rochester Expansion
	Project Spotlight: Crusher Corridor
	Significant Achievements Reducing Completion Risk
	Significant Achievements Reducing Completion Risk (cont.)
	Additional Construction Photos
	Rochester POA 11 Update
	Silvertip Update
	Silvertip: Review of 2022 Project Work
	Silvertip: Current Path Forward
	Exploration
	Executive Summary
	Impacts of Coeur’s Exploration Investment
	Key Long-Term Exploration Objectives
	Kensington Exploration Update
	Kensington Video
	Silvertip Exploration Update
	Silvertip Land Package
	Silvertip: Location and Geological Setting
	Silvertip: Grade Comparison1,2
	Silvertip: Resource Growth Since Acquisition
	Silvertip Video1,2
	Silvertip: Drilling Continues to Extend Mineralized Zones
	Silvertip: Five-Year Growth Plan
	Silvertip: Geologic Model
	Silvertip: Significant District Upside Potential
	Organization & Culture
	Human Capital Management and Culture at Coeur
	Labor Market and Workforce Planning
	Coeur’s People Path Forward
	Finance
	Coeur’s Capital Allocation Framework
	Inflationary Cost Pressures
	Balance Sheet and Hedging Summary
	Balance Sheet and Hedging Summary (cont.)
	Three-Year Outlook Reflects Near-Term Inflection Point1
	Environmental, Social & Governance
	Coeur’s ESG Evolution
	Recent ESG Accomplishments
	What Matters to Coeur
	2022 ESG Goals and Targets
	Precious Metals Are Coeur to Everyday Life
	Conclusion
	Why Coeur?
	Appendix
	Three-Year Outlook Key Assumptions
	Palmarejo
	Palmarejo (cont.)
	Rochester
	Rochester (cont.)
	Kensington
	Kensington (cont.)
	Wharf
	Wharf (cont.)
	Silvertip
	Non-GAAP Reconciliations
	Non-GAAP to U.S. GAAP Reconciliation
	Non-GAAP to U.S. GAAP Reconciliation
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Non-GAAP to U.S. GAAP Reconciliation (cont.)
	Reserves and Resources
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Reserves and Resources (cont.)
	Executive Leadership
	Board of Directors
	Board of Directors (cont.)
	Contact Information

