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The cover features team members celebrating our 60th anniversary in business. 
Since our founding in 1964, one constant has been our dedication and commitment to 
our mission – making progress possible for our customers, employees, shareholders, 
and the communities we serve. From a handful of people, we have grown to a team of 
2,200+ that’s more than ready to help today, tomorrow, and the years ahead.

About the Cover & Our Mission

We are a diversified financial holding company that operates under U.S., Puerto Rico and 
U.S. Virgin Islands banking laws and regulations. 

Our three principal subsidiaries, Oriental Bank, Oriental Financial Services, and Oriental 
Insurance, provide a wide range of retail and commercial banking, lending and wealth 
management products, services, and technology, primarily in Puerto Rico and U.S. Virgin 
Islands. 

As a challenger brand, we di�erentiate ourselves through superior, customer-facing 
technology and forward-thinking value-added service for our retail customers and 
commercial clients.

About OFG Bancorp







We demonstrated consistent and excellent operational execution in 2024. Earnings per 
share increased 10.4% year-over-year on a 3.9% increase in total core revenues. 
 
Our Digital First strategy helped to grow our banking franchise and market share. We 
also benefited from lower taxes and buying back 1.8 million shares. 
 
It was a great way to conclude celebrating our 60th year in business bringing progress to 
all our stakeholders. 
 
To see more about our results and strategic initiatives, please visit our 2024 digital 
annual report website at http://annualreport.orientalbank.com. 

Thank you, 

José Rafael Fernández
Chief Executive O�cer and Chairman

CEO Message to Shareholders
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EXHIBIT 21.1

LIST OF SUBSIDIARIES
 
A) ORIENTAL BANK – an FDIC insured non-member commercial bank organized and existing under the laws of the 
Commonwealth of Puerto Rico.
 
      SUBSIDIARIES OF ORIENTAL BANK:
 

1. Oriental International Bank Inc. – a corporation and an international banking entity organized and existing under 
the laws of the Commonwealth of Puerto Rico.

2. OFG USA, LLC – a limited liability company organized and existing under the laws of the State of Delaware.
3. OBPEF LLC – a limited liability company and a private equity fund organized and existing under the the laws of the 

Commonwealth of Puerto Rico.
 
B) ORIENTAL FINANCIAL SERVICES LLC - a limited liability company and a registered securities broker dealer and 
investment adviser organized and existing under the laws of the Commonwealth of Puerto Rico.
 
C) ORIENTAL INSURANCE LLC – a limited liability company and a registered insurance agency organized and existing 
under the laws of the Commonwealth of Puerto Rico.

D) OFG REINSURANCE LTD –  a limited liability company and a captive reinsurance company organized and existing 
under the laws of the Cayman Islands.
 
E) OFG VENTURES LLC – a limited liability company organized and existing under the laws of the State of Delaware. 



EXHIBIT 23.1 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

We consent to the incorporation by reference in the registration statements (Nos. 333-262655, 333-191603, 333-170064, 
333-147727, 333-102696, 333-57052, 333-84473, 333-276295, and 333-276296) on Form S-8 of our reports dated February 26, 
2025, with respect to the consolidated financial statements of OFG Bancorp and subsidiaries and the effectiveness of internal 
control over financial reporting.

/s/ KPMG LLP

San Juan, Puerto Rico
February 26, 2025



EXHIBIT 31.1

MANAGEMENT CERTIFICATION PURSUANT TO

SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, José Rafael Fernández, President and Chief Executive Officer of OFG Bancorp, certify that:

1. I have reviewed this report on Form 10-K of OFG Bancorp;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a 
material fact necessary to make the statements made, in light of the circumstances under which such statements 
were made, not misleading with respect to the period covered by this report; 

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly 
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, 
and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls 
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial 
reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to 
be designed under our supervision, to ensure that material information relating to the registrant, including 
its consolidated subsidiaries, is made known to us by others within those entities, particularly during the 
period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial 
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability 
of financial reporting and the preparation of financial statements for external purposes in accordance with 
U.S. generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this 
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of 
the period covered by this report based on such evaluation; and 

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that 
occurred during the registrant’s most recent fiscal quarter that has materially affected, or is reasonably 
likely to materially affect the registrant’s internal control over financial reporting; and 

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal 
control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of 
directors (or persons performing the equivalent functions): 

a) All significant deficiencies and material weaknesses in the design or operation of internal control over 
financial reporting which are reasonably likely to adversely affect the registrant’s ability to 
record,process,summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant 
role in the registrant’s internal control over financial reporting.

Date: February 26, 2025

By: /s/ José Rafael Fernández
José Rafael Fernández
President and Chief Executive 
Officer
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EXHIBIT 31.2

MANAGEMENT CERTIFICATION PURSUANT TO 

SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Maritza Arizmendi, Chief Financial Officer of OFG Bancorp, certify that: 

1. I have reviewed this report on Form 10-K of OFG Bancorp;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a 
material fact necessary to make the statements made, in light of the circumstances under which such statements 
were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly 
present in all material respects the financial condition, results of operations and cash flows of the registrant as of, 
and for, the periods presented in this report;

4. The registrant’s other certifying officer and I are responsible for establishing and maintaining disclosure controls 
and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial 
reporting (as defined in Exchange Act Rules 13a-15(f ) and 15d-15(f )) for the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to 
be designed under our supervision, to ensure that material information relating to the registrant, including 
its consolidated subsidiaries, is made known to us by others within those entities, particularly during the 
period in which this report is being prepared; 

b) Designed such internal control over financial reporting, or caused such internal control over financial 
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability 
of financial reporting and the preparation of financial statements for external purposes in accordance with 
U.S. generally accepted accounting principles; 

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this 
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of 
the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that 
occurred during the registrant’s most recent fiscal quarter that has materially affected, or is reasonably 
likely to materially affect the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have disclosed, based on our most recent evaluation of internal 
control over financial reporting, to the registrant’s auditors and the audit committee of the registrant’s board of 
directors (or persons performing the equivalent functions): 

a) All significant deficiencies and material weaknesses in the design or operation of internal control over 
financial reporting which are reasonably likely to adversely affect the registrant’s ability to record, 
process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant 
role in the registrant’s internal control over financial reporting.

Date: February 26, 2025

By: /s/ Maritza Arizmendi
Maritza Arizmendi
Chief Financial Officer
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EXHIBIT 32.1

CERTIFICATION PURSUANT TO 

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

(18 U.S.C. §1350)

In connection with OFG Bancorp’s report on Form 10-K for the year ended December 31, 2024, as filed with the 
Securities and Exchange Commission on the date hereof (the “Report”), I, José Rafael Fernández, President and Chief 
Executive Officer of OFG Bancorp, hereby certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (18 U.S.C. 
§1350), that: 

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; 
and 

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results 
of operations of OFG Bancorp.

In witness whereof, I execute this certification in San Juan, Puerto Rico, this 26th day of February 2025.

By: /s/ José Rafael Fernández
José Rafael Fernández
President and Chief Executive 
Officer
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EXHIBIT 32.2

CERTIFICATION PURSUANT TO 

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002 

(18 U.S.C. §1350)

In connection with OFG Bancorp’s report on Form 10-K for the year ended December 31, 2024, as filed with the Securities 
and Exchange Commission on the date hereof (the “Report”), I, Maritza Arizmendi, Chief Financial Officer of OFG Bancorp, 
hereby certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002 (18 U.S.C. §1350), that:

(1) The Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of 
operations of OFG Bancorp.

In witness whereof, I execute this certification in San Juan, Puerto Rico, this 26th day of February 2025.

By: /s/ Maritza Arizmendi
Maritza Arizmendi
Chief Financial Officer

1
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Asset Management
Insurance

Annual Certifications
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Transfer Agent and Register

Dividend Reinvestment Plan

Independent Certified Public Accountants

EQ Shareowner Services
1110 Centre Pointe Curve, Suite 101
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Telephone: (800) 468-9716

Oriental Center
254 Muñoz Rivera Avenue
San Juan, PR 00918
Telephone: (787) 771-6800

Corporate Legal Department
OFG Bancorp
PO Box 195115
San Juan, PR 00919
Telephone: (787) 771-6800

KPMG LLP
250 Muñoz Rivera Avenue, Suite 1100
San Juan, PR 00918

Our President and CEO has submitted to the NYSE the Domestic
Company Section 303A Annual CEO Certification regarding our 
compliance with the corporate governance listing standards of the
NYSE. Also, we have filed with the SEC, as exhibits 31.1 and 31.2 to our
annual report on Form 10-K for fiscal 2024, the Sarbanes-Oxley Act
Section 302 Certifications of both our CEO and CFO regarding the 
quality of our public disclosures.
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