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Part I Reporting Issuer
1   Issuer's name 2   Issuer's employer identification number (EIN)

3   Name of contact for additional information 4   Telephone No. of contact 5  Email address of contact

6   Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

8   Date of action 9   Classification and description   

10   CUSIP number 11   Serial number(s) 12   Ticker symbol 13   Account number(s)

Part II Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for 

the action 

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per 
share or as a percentage of old basis 

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the  
valuation dates 
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Part II Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based  

18 Can any resulting loss be recognized? 

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year 

Sign 
Here

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
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Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054  
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Laura D. Campbell Vice President

14 November 2022



 

 

Noble Corporation plc 

Attachment to IRS Form 8937 

 

Disclaimer: The information contained in the Form 8937 and this attachment does not 

constitute tax advice and does not purport to consider any equityholder’s specific circum-

stances. All equityholders are urged to consult their own tax advisors regarding the U.S. 

federal income tax consequences of the transaction described herein and the impact to tax 

basis resulting from the transaction. 

 

 

On October 3, 2022, Noble Corporation plc (“Noble plc”) announced that the business 

combination with The Drilling Company of 1972 A/S (“Maersk Drilling”) has been suc-

cessfully completed. The transaction concluded through the completion of Noble’s vol-

untary public share exchange offer to the shareholders of Maersk Drilling. 

 

Form 8937, Part I, Lines 9-13 

 

Classification and 

Description (Line 9) 
CUSIP 

Number 

(Line 10) 

Serial 

Number 

(Line 11) 

Ticker 

Symbol 

(Line 12) 

Account 

Number 

(Line 13) 
The Drilling Company of 1972 

A/S common stock 

5757XP9J9  N/A DRLCO N/A 

Noble Corporation plc common 

stock 
G65431127 N/A NE N/A 

 
 
Form 8937, Part II, Line 14 

 

On October 3, 2022, Noble plc completed a voluntary public share exchange offer (“Ex-

change Offer”) to acquire the entire issued share capital of Maersk Drilling (“Maersk 

Stock”) in exchange for shares of Noble plc common stock (“Noble Stock”). In the Ex-

change Offer, the Maersk Stock shareholders, in lieu of their entitlement to certain Noble 

Stock on the basis of the Exchange Ratio (see definition in the Exemption Document filed 

by Noble plc, available at https://s201.q4cdn.com/439848451/files/doc_down-

loads/2022/08/11.-Exemption-Document.PDF), had the ability to make a cash election to 

receive cash consideration for up to USD $1,000 of their Maersk Stock (payable in DKK) 

per shareholder and up to USD $50 million for all such electing holders of Maersk Stock. 

 

Form 8937, Part II, Line 15 

 

The receipt of Noble Stock and cash (if any) in exchange for Maersk Stock is intended to 

be a taxable transaction for U.S. federal income tax purposes. Subject to the potential 

application of Section 304 of the Internal Revenue Code of 1986, as amended (the 

“Code”), a U.S. holder that exchanges Maersk Stock for Noble Stock pursuant to the 

Exchange Offer will generally recognize gain or loss for U.S. federal income tax purposes 

in an amount equal to the difference between the amount realized on the exchange and 

the U.S. holder’s tax basis in the Maersk Stock exchanged, in each case determined in 

U.S. dollars. The amount realized by a U.S. holder on the exchange will be the fair market 

value of Noble Stock received in the exchange, as determined in U.S. dollars, plus the 

U.S. dollar value of any cash received. 

 



 

 

A holder will have a tax basis in the Noble Stock received in the exchange equal to the 

fair market value of such Noble Stock on the date of the exchange, and the holder’s hold-

ing period with respect to such Noble Stock received will begin on the day after the date 

of the exchange. 

 

Form 8937, Part II, Line 16 

 

Fair market value generally is the price at which property would change hands between a 

willing buyer and a willing seller, neither being under any compulsion to buy or sell and 

both having reasonable knowledge of the facts. Contemporaneous open market trading 

prices for a security can be indicative of the security’s fair market value.  

 

There are several possible methods for determining the fair market values of Noble Stock. 

One possible approach is to utilize the market closing price on the date on which the 

settlement date of the Exchange Offer. Based on price quotes available for Noble Stock 

on October 3, 2022, the closing value for Noble Stock was $ 30.04.  

 

Form 8937, Part II, Line 17 

 

Sections 304 and 1001 of the Code 

 

Form 8937, Part II, Line 18 

 

Subject to the potential application of Section 304 of the Code, a U.S. holder that ex-

changes Maersk Stock for Noble Stock pursuant to the Exchange Offer will generally 

recognize gain or loss for U.S. federal income tax purposes in an amount equal to the 

difference between the amount realized on the exchange and the U.S. holder’s tax basis 

in the Maersk Stock exchanged, in each case determined in U.S. dollars. 
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The reportable tax year is 2022 with respect to calendar year taxpayers. 




