
Form  8937
(December 2017)
Department of the Treasury  
Internal Revenue Service 

Report of Organizational Actions  
Affecting Basis of Securities

 See separate instructions.

OMB No. 1545-0123

Part I Reporting Issuer
1   Issuer's name 2   Issuer's employer identification number (EIN)

3   Name of contact for additional information 4   Telephone No. of contact 5  Email address of contact

6   Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact 

8   Date of action 9   Classification and description   

10   CUSIP number 11   Serial number(s) 12   Ticker symbol 13   Account number(s)

Part II Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for 

the action 

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per 
share or as a percentage of old basis 

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the  
valuation dates 

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2017)

QuidelOrtho Corporation (f/k/a Coronado Topco, Inc.) 87-4496285

Bryan Brokmeier +1 (908) 218-8000 IR@quidel.com

9975 Summers Ridge Road San Diego, California 92121

May 27, 2022 Ortho Clinical Diagnostics Holdings plc and Quidel Corporation common shares

See attachment QDEL

See attachment.

See attachment.

See attachment.



Form 8937 (12-2017) Page 2 
Part II Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based  
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QuidelOrtho Corporation  
EIN: 87-4496285 

 
CONSULT YOUR TAX ADVISOR 

 
The information contained herein is being provided pursuant to the requirements of 
Section 6045B of the Internal Revenue Code of 1986, as amended. The information in this 
document does not constitute tax advice and should not be construed to take into account 
any shareholder’s specific circumstances. Holders and nominees should consult their own 
tax advisors regarding the particular tax consequences of the organizational action (as 
described in this document) to them, including the applicability and effect of all U.S. 
federal, state, and local and foreign tax laws. 
 

ATTACHMENT TO FORM 8937 - PART I 
 

Line 10. CUSIP Number. 
 
QuidelOrtho Corporation - CUSIP 219798105 
Ortho Clinical Diagnostics Holdings plc - CUSIP G6829J107  
Quidel Corporation - CUSIP 74838J101 
 

ATTACHMENT TO FORM 8937 - PART II 
 
Line 14. Describe the organizational action and, if applicable, the date of the action or the 
date against which the shareholders’ ownership is measured from the action. 
 
On May 27, 2022 (the “Closing Date”), Ortho Clinical Diagnostics Holdings plc, a public limited 
company incorporated under the laws of England and Wales (“Ortho”), Quidel Corporation, a 
Delaware corporation (“Quidel”), QuidelOrtho Corporation (f/k/a Coronado Topco, Inc.), a 
Delaware Corporation (“Topco”), Orca Holdco, Inc., a Delaware corporation and wholly-owned 
subsidiary of Topco (“U.S. Holdco Sub”), Laguna Merger Sub, Inc., a Delaware corporation and 
wholly-owned subsidiary of Topco (“U.S. Merger Sub”), and Orca Holdco 2, Inc., a Delaware 
corporation and wholly owned subsidiary of U.S. Holdco Sub (“U.S. Holdco Sub 2”), completed 
the Ortho Scheme and Quidel Merger as described more fully and defined below (collectively, 
the “Business Combination”) pursuant to the Business Combination Agreement dated December 
22, 2021 (as modified or amended from time to time, the “Business Combination Agreement”).  
 
Ortho Scheme 
 
In connection with the Business Combination, each issued and outstanding ordinary share of 
Ortho (the “Ortho Shares”), other than any Ortho Share held by Ortho in treasury, was 
transferred via a depository nominee to Topco in exchange for (i) 0.1055 common shares of 
Topco (the “Topco Shares”) and (ii) $7.14 of cash (the “Cash Consideration”) (the “Ortho 
Scheme”). Holders of Ortho Shares received cash in the Ortho Scheme in lieu of receiving 
fractional shares.  
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Quidel Merger 
 
Subsequent to the Ortho Scheme, U.S. Merger Sub merged with and into Quidel, resulting in 
Quidel becoming a wholly-owned subsidiary of Topco (the “Quidel Merger”). In the Quidel 
Merger, each share of Quidel common stock (the “Quidel Shares”), other than Quidel Shares 
owned by Quidel, Ortho, Topco, U.S. Merger Sub or any of their respective wholly-owned 
subsidiaries, was converted into the right to receive one Topco Share. No fractional Topco 
Shares were issued in the Quidel Merger. 
 
For a further description of the Business Combination steps executed pursuant to the Business 
Combination Agreement, please see the Registration Statement on Form S-4, filed on January 
31, 2022 and declared effective by the Securities Exchange Commission on April 11, 2022 (File 
No. 333-262434) (as supplemented, the "Registration Statement"), which is available on the 
Securities Exchange Commission’s website at www.sec.gov. 
 
Line 15. Describe the quantitative effect of the organizational action on the basis of the 
security in the hands of a U.S. taxpayer as an adjustment per share or as a percentage of 
old basis. 
 
The Ortho Scheme, together with the Quidel Merger as a single integrated transaction, is 
expected to qualify as an exchange pursuant to Section 351 of the Internal Revenue Code of 
1986, as amended (the "Code"), whereby (i) the Ortho shareholders exchanged their Ortho 
Shares for a combination of Topco Shares and Cash Consideration; and (ii) the Quidel 
shareholders exchanged their Quidel Shares for Topco Shares.   
 
The receipt of the Cash Consideration by the Ortho Shareholders is expected to be treated as a 
payment pursuant to Section 351(b) of the Code.  
 
The Quidel Merger is also expected to qualify as a reorganization within the meaning of Section 
368(a) of the Code.  
 
Ortho Shares 
 
Provided the Business Combination qualifies as a Section 351 exchange, U.S. Holders of Ortho 
Shares who exchanged their Ortho Shares for Topco Shares and Cash Consideration in the Ortho 
Scheme should generally recognize gain (but not loss) for U.S. federal income tax purposes 
equal to the lesser of (i) the Cash Consideration received or (ii) the gain realized by such holder 
in the Ortho Scheme. For purposes of determining the amount in clause (ii) of the preceding 
sentence, the gain realized by a U.S. Holder in the Ortho Scheme is equal to the fair market value 
of the Topco Shares plus the amount of Cash Consideration received, over the U.S. Holder's tax 
basis of Ortho Shares surrendered in the exchange. 
 
The aggregate tax basis of the Topco Shares received by a U.S. Holder in the Ortho Scheme 
should be equal to the aggregate adjusted tax basis of the Ortho Shares surrendered by the U.S. 
Holder in exchange, (i) decreased by the Cash Consideration received and (ii) increased by the 
amount of gain recognized by the U.S. Holder (as described above).  
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The holding period in the Topco Shares received pursuant to the Ortho Scheme should include 
the holding period of the Ortho Shares exchanged. If a U.S. Holder acquired different blocks of 
Ortho Shares at different times and different prices, any gain or loss should be determined 
separately with respect to each block of Ortho Shares, and the cash received should be allocated 
pro rata to each such block of shares. 
 
The receipt of cash in lieu of fractional Topco Shares should generally be treated as if a 
fractional share had been issued by Topco to the affected U.S. Holder as part of the Ortho 
Scheme, and then sold by such U.S. Holder for cash in a taxable exchange. As a result, a U.S. 
Holder should generally recognize gain or loss equal to the difference between the amount of the 
cash received in lieu of the fractional shares and the U.S. Holder’s adjusted tax basis in such 
fractional shares. 
  
Quidel Shares 
 
Provided the Business Combinations qualify as a Section 351 exchange, no gain or loss is 
expected to be recognized by U.S. Holders of Quidel Shares as a result of the Quidel Merger.  
 
The aggregate tax basis of the Topco Shares received by a U.S. Holder in the Quidel Merger 
should be equal to the aggregate adjusted tax basis of the Quidel Shares surrendered by the U.S. 
Holder in the exchange.  
 
The holding period of Topco Shares received pursuant to the Quidel Merger should include the 
holding period of the Quidel Shares exchanged.  
 
Line 16. Describe the calculation of the change in basis and the data that supports the 
calculation, such as the market value of securities and the valuation date. 
 
For purposes of calculating the basis of Topco Shares received in the Ortho Scheme, gain (if 
any) recognized should be determined by reference to the fair market value of the Topco Shares 
and the amount of Cash Consideration received. Although U.S. federal income tax laws do not 
specify how to determine fair market value, one approach is to utilize the average of the highest 
and lowest trading price of Topco Shares on the Nasdaq Global Market on the Closing Date. 
Using this approach by reference to the Closing Date (i.e., May 27, 2022), the fair market value 
of each Topco Share (under the ticker symbol "QDEL") was $100.9 per share. 
 
Shareholders should consult their own tax advisors regarding their specific tax treatment of the 
Business Combination, including but not limited to the determination of fair market value and 
the computation of gain and tax basis. 
 
Line 17. List the applicable Internal Revenue Code section(s) and subsection(s) upon which 
the tax treatment is based. 
 
Sections 351(a), 351(b), 358(a), 358(b), and 1001. 
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Line 18. Can any resulting loss be recognized? 
 
No loss may be recognized on the receipt of Topco Shares or Cash Consideration as a result of 
the Business Combination, except for a loss, if any, recognized by a U.S. Holder of Ortho Shares 
who received cash in lieu of a fractional Topco Share. 
 
Line 19. Provide any other information necessary to implement the adjustment, such as the 
reportable tax year. 
 
The Business Combination was effective on May 27, 2022. For a U.S. Holder whose taxable 
year is the calendar year, the reportable tax year is 2022. 
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