
Insulet Announces Launch of Syndication of New Credit Facilities

April 19, 2021

ACTON, Mass.--(BUSINESS WIRE)--Apr. 19, 2021-- Insulet Corporation (NASDAQ:PODD) (Insulet or the Company), the global leader in tubeless
insulin pump technology with its Omnipod® brand of products, today announced that it has launched the syndication of new senior secured credit
facilities, comprised of a senior secured revolving facility and a senior secured term loan B facility (the senior secured credit facilities). The closing of
the senior secured credit facilities and the terms thereof are subject to obtaining lender commitments, as well as market and other conditions. Insulet
intends to use the proceeds of the senior secured credit facilities for general corporate purposes, including to retire indebtedness and/or to fund
investments.

Morgan Stanley is acting as lead arranger and active bookrunner for the transaction.

About Insulet Corporation:

Insulet Corporation (NASDAQ: PODD), headquartered in Massachusetts, is an innovative medical device company dedicated to simplifying life for
people with diabetes and other conditions through its Omnipod product platform. The Omnipod Insulin Management System provides a unique
alternative to traditional insulin delivery methods. With its simple, wearable design, the disposable Pod provides up to three days of non-stop insulin
delivery, without the need to see or handle a needle. Insulet also leverages the unique design of its Pod by tailoring its Omnipod technology platform
for the delivery of non-insulin subcutaneous drugs across other therapeutic areas. For more information, please visit: www.insulet.com and
www.omnipod.com.

Forward-Looking Statements:

This press release may contain forward-looking statements concerning Insulet's expectations, anticipations, intentions, beliefs or strategies regarding
the future. These forward-looking statements are based on Insulet’s current expectations and beliefs concerning future developments and their
potential effects on Insulet. There can be no assurance that future developments affecting Insulet will be those that it has anticipated. These forward-
looking statements involve a number of risks, uncertainties (some of which are beyond Insulet’s control) or other assumptions that may cause actual
results or performance to be materially different from those expressed or implied by these forward-looking statements, and other risks and
uncertainties described in Insulet’s Annual Report on Form 10-K, which was filed with the Securities and Exchange Commission on February 24, 2021
in the section entitled "Risk Factors," and in its other filings from time to time with the Securities and Exchange Commission. Should one or more of
these risks or uncertainties materialize, or should any of its assumptions prove incorrect, actual results may vary in material respects from those
projected in these forward-looking statements. Insulet undertakes no obligation to publicly update or revise any forward-looking statements.

© 2021 Insulet Corporation. Omnipod is a registered trademark of Insulet Corporation in the United States of America and other various jurisdictions.
All rights reserved.

View source version on businesswire.com: https://www.businesswire.com/news/home/20210419005476/en/
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