
NEWS RELEASE

Wolseley plc announces appointment of CFO

3/1/2017

RNS Number : 1296Y

Wolseley PLC

01 March 2017

 

1 March 2017

 

Wolseley plc

                                                                                                     

Wolseley plc announces appointment of Mike Powell as Chief Financial O�cer

 

Wolseley plc is pleased to announce the appointment of Mike Powell as Chief Financial O�cer and an Executive

Director, with e�ect from 1 June 2017. Mike is currently Group Finance Director of BBA Aviation plc, one of the

world's leading providers of aviation support and aftermarket services, a position he has held since July 2014.
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Mike has extensive international experience having worked overseas in a variety of senior �nance positions. In his

current role he oversees a business which generated more than 85% of its revenues in North America in 2016. Prior

to joining BBA Aviation, Mike served as CFO of AZ Electronic Materials and CFO of Nippon Sheet Glass, based in

Tokyo. Earlier in his career he spent 15 years at Pilkington plc in a variety of operational and �nance roles. Mike is

also currently a non executive director of Low and Bonar plc having been appointed in December 2016.

 

Dave Keltner, who has held the position of interim Chief Financial O�cer since September 2016, has indicated his

intention to retire later in the year following an appropriate induction and orderly handover of responsibilities to

Mike.

 

Gareth Davis, Chairman of Wolseley, said: "We are delighted to appoint Mike as Group CFO. His international

background, �nancial skills, familiarity with the USA and operational experience of running multi-site businesses

will be important attributes as we continue to develop the Wolseley business. I would like to thank Dave for the

invaluable support and leadership he has provided whilst standing in as interim Group CFO which has allowed the

Board ample time to enable a smooth handover to a successor of the highest calibre."

 

John Martin, Wolseley CEO, said: "This is an important period in Wolseley's development as we focus ever more

intensely on driving pro�table growth. I look forward to working with Mike as part of the leadership team to build

on our track record of investing in market leading businesses and delivering great shareholder returns. Dave has

given outstanding service to Wolseley over 23 years, including 10 as Ferguson's CFO. Most recently as interim Group

CFO he has been a wise counsel and a great support to both myself and the Board and we wish him well in his

retirement."

 

There is no further information required to be disclosed pursuant to paragraph 9.6.13R of the Listing Rules in

respect of Mike Powell.
 

 

For further information please contact
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Wolseley plc

Mark Fearon, Director of Corporate Communications and IR Mobile: +44 (0) 7711 875070

Mike Ward, Head of Communications Mobile: +44 (0) 7894 417060

Brunswick (Media Enquiries)

Michael Harrison, David Litterick Tel: +44 (0)20 7404 5959

 

 

Notes to editors:

 

Mike Powell Biography:
 

 

Mike Powell joined BBA Aviation in July 2014 as Group Finance Director. He was previously Chief Financial O�cer of

AZ Electronic Materials, a FTSE 250 company with international reach, from 2011. Previously, Mike was Group Chief

Financial O�cer of Nippon Sheet Glass, based in Tokyo, having served as Chief Financial O�cer of Pilkington before

it was acquired by Nippon Sheet Glass. Mike joined Pilkington as a graduate trainee in 1989 and held a number of

�nance roles at the company over his 15 year tenure. Mike is a Chartered Management Accountant (CIMA) and

holds a BSc Hons degree from Manchester University.
 

 

Mike will be paid an annual salary of £510,000 and will participate in the Company's established bonus and long-
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term incentive schemes.

 

About Wolseley:
 

 

Wolseley plc is the world's largest specialist trade distributor of plumbing and heating products to professional

contractors and a leading supplier of building materials, operating in North America, the UK and Continental

Europe. Revenue for the year ended 31 July 2016 was £14,430 million and trading pro�t was £917 million. Wolseley

has about 39,000 employees and is listed on the London Stock Exchange (LSE: WOS) and is in the FTSE 100 index of

listed companies. In the USA the Company also operates a Level 1 ADR programme trading on OTCQX, the premier

tier of the US over-the-counter market (Ticker: WOSYY). For more information, please visit www.wolseley.com or

follow us on Twitter https://twitter.com/wolseleyplc.
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