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New reinsurance branch office in Tunis expected to open in autumn
2013
TUNIS--(BUSINESS WIRE)--ACE Group today announced that it  has received approval from the Tunisian Ministry of Finance to
establish a reinsurance operation in Tunisia as part of its continued strategy to grow its business throughout its Middle East
and North Africa (‘MENA’) region.

The licence has been granted under the country’s offshore regulat ions for facultat ive reinsurance business. ACE expects to
formally open its operation in Tunisia later this autumn as a branch of ACE American Insurance Company. It  will be led by Kamal
Kaabi, a senior insurance and reinsurance executive with 16 years of insurance industry experience. Mr Kaabi joined ACE in
2011 after a dist inguished career working for companies such as Tunis Re, Africa Re and AIG in a wide variety of territories
including Tunisia, Bahrain and Saudi Arabia. He is a Tunisian national.

In addit ion to underwrit ing reinsurance business within Tunisia, ACE plans to operate its Tunis office as a hub for servicing the
facultat ive reinsurance needs of North Africa more widely, across a number of business lines including the growing energy,
power, construction and infrastructure sectors.

Steve Dixon, Regional Managing Director, Middle East and North Africa at ACE, said:

“At ACE, we have a firm belief that there is no substitute for an on the ground presence in order to operate effect ively in
each of our target markets in MENA. By establishing a presence in Tunisia under Kamal’s leadership, we can better serve our
clients and brokers in the country and throughout North Africa.

“We are delighted to have been granted this licence and would like to express our thanks to the Tunisian Ministry of Finance
for their support and guidance throughout the process. Despite recent uncertainty, we are confident about the long-term
economic outlook and insurance opportunity within North Africa. We look forward to developing strong relat ionships with
brokers and cedants in Tunisia and contributing to the continued growth of the wider region’s thriving reinsurance market.”

ENDS

About ACE:

The ACE Group is one of the world’s largest mult iline property and casualty insurers. With operations in 53 countries, ACE
provides commercial and personal property and casualty insurance, personal accident and supplemental health insurance,
reinsurance and life insurance to a diverse group of clients. ACE Limited, the parent company of the ACE Group, is listed on
the New York Stock Exchange (NYSE: ACE) and is a component of the S&P 500 index.

Visit  www.acegroup.com/eu

Language: 
English

Contact: 
ACE Group
Juliet Massey, Communications Manager EMEA at ACE
Tel: +44 (0)20 7173 7793
juliet.massey@acegroup.com
or
Charlie Evans and Oli Hibberd, Luther Pendragon.
Tel: +44 (0)20 7618 9100

Ticker Slug: 

1

http://news.acegroup.com
http://news.acegroup.com/category/press-release-category/europemiddle-eastafrica
http://www.businesswire.com
http://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.acegroup.com%2Feu&esheet=50707750&newsitemid=20130912005695&lan=en-US&anchor=www.acegroup.com%2Feu&index=1&md5=a7b721e86dbd45519df2d107c27d0212
mailto:juliet.massey@acegroup.com


Source URL: http://news.acegroup.com/press-release/europemiddle-eastafrica/ace-receives-licence-operate-tunisia

2

http://news.acegroup.com/press-release/europemiddle-eastafrica/ace-receives-licence-operate-tunisia

	ACE receives licence to operate in Tunisia
	Terms:


