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Second quarter fiscal 2022 highlights

Summary

• We saw continued progress in the areas of Alternatives (Benefit Street Partners and Clarion), Customization in 
SMAs (Canvas), Wealth Management (Fiduciary Trust International), and ETFs.

• This quarter’s volatile market environment challenged industry flows, particularly in taxable fixed income 
strategies. Our flows were impacted by these industry-wide pressures, yet we continued to benefit from a 
diversified mix of assets. We experienced long-term net inflows, primarily into higher fee products, in the Multi-
Asset category, Benefit Street Partners, and Clarion.

• On April 1, we closed the acquisition of Lexington Partners, a global leader in secondary private equity and co-
investments, adding $57 billion of assets under management (AUM) and increasing our alternative asset 
strategies to $215 billion in aggregate AUM.

Financial results

• Adjusted revenues were $1.6 billion, an increase of 6% from the prior year quarter and a decrease of 6% from 
the prior quarter. Adjusted performance fees were $114 million compared to $36 million in the prior year quarter 
and $140 million in the prior quarter. This quarter’s adjusted effective fee rate3 was 38.5 bps, excluding 
performance fees, compared to 38.7 bps in both the prior year quarter and the prior quarter.

• Adjusted operating expenses remained flat from the prior quarter and included $23 million of expenses related to 
non-recurring costs associated with the Transfer Agent (TA) outsourcing transaction in the US, episodic third-
party placement fees, and other pass-through fees.

• Adjusted operating income was $577 million for the quarter, a decrease of 1% from the prior year quarter and a 
decrease of 16% from the prior quarter. 

• Adjusted operating margin was 35.7%. The aforementioned $23 million of expenses represented 140 bps 
reduction in our adjusted operating margin in the quarter.

• Adjusted net income and adjusted diluted earnings per share were $492 million2 and $0.962, compared to $554 
million and $1.08 from the prior quarter, respectively. Adjusted net income and adjusted diluted earnings per 
share both improved by 22% from the prior year quarter. 

• Cash and investments totaled $6.8 billion as of March 31, 2022.

1. Excludes approximately $11.5 billion of AUM in our China joint venture, and $57 billion of AUM from the acquisition of Lexington
Partners, which closed on April 1, 2022.

2. Includes $53 million of investment income from the sale of our minority stake in Embark to Lloyds Banking Group. 
3. The adjusted effective fee rate is annualized adjusted investment management fees, excluding performance fees, divided by 

average AUM for the period.

Key metrics
Q2 2022

% Change (except adj. EFR and margin)
($ in millions, except per share data) vs. Q1 2022 vs. Q2 2021
Ending AUM1 $1,477.5 -6% -1%
Average AUM1 1,516.1 -2% 1%
Adj. revenue 1,615.8 -6% 6%
Adj. operating income 576.6 -16% -1%
Adj. net income2 491.6 -11% 22%
Adj. diluted EPS2 0.96 -11% 22%
Adj. effective fee rate3 (bps) 38.5 bps 38.7 bps 38.7 bps 
Adj. operating margin 35.7% 39.8% 38.0%
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Second quarter fiscal 2022 highlights

Investment performance

• Investment performance resulted in 39%, 65%, 68%, and 77% of our strategy composite AUM outperforming 
their respective benchmarks on a 1-, 3-, 5-, and 10-year basis. While our long-term track records remained 
strong, the decrease in our 1-year investment performance was primarily due to certain US taxable fixed income 
strategies, which was partially offset by strong performance in global fixed income.

Assets under management and flows

• Ending AUM was $1.48 trillion, reflecting a decline of 6% from the prior quarter primarily due to market 
depreciation and long-term net outflows. Average AUM decreased by 2% to $1.52 trillion.

• Long-term inflows of $76.1 billion were in line with the prior quarter after excluding reinvested distributions (which 
were seasonally elevated in the prior quarter) and $7.4 billion of new client accounts won in the prior quarter by 
the newly joined US Investment Grade Credit team.

• This quarter’s long-term outflows were $87.8 billion compared to $82.9 billion in the prior quarter and $105.9 
billion in the prior year quarter. Fiscal year to date redemptions improved by 15% compared to the year ago 
period and redemptions for the quarter improved by 18% from the prior year quarter. 

• While long-term net outflows were $11.7 billion, we continued to benefit from a diversified mix of assets. 

– Multi-asset net inflows were $2.3 billion, compared to $0.3 billion of net inflows in the prior quarter.

– Alternative: Benefit Street Partners and Clarion each reached record high AUM and had combined positive 
net inflows of approximately $2 billion, which were largely offset by outflows in certain liquid alternative 
strategies. 

– Fixed income net outflows were $7.9 billion primarily due to certain US and Global taxable strategies, partially 
offset by net inflows into Short Duration, Bank Loan, and Corporate strategies. Brandywine Global and 
Franklin Templeton Fixed Income investment teams generated positive net flows in US taxable fixed income 
institutional separate accounts.

– Equity net outflows were $6.1 billion. This quarter, the risk-off environment impacted investor sentiment on 
certain growth strategies, which were partially offset by positive net flows into emerging markets, mid-cap and 
sector specific equity strategies.

• We continued to diversify our business across products, vehicles, and asset classes to create broader sources of 
revenue.

– 17 of our top 20 funds with net inflows are outside of our largest 20 funds and on average these funds exceed 
$5 billion in AUM.

– We continued to see growth in our ETF business with positive net flows and approximately $13 billion in AUM, 
which are balanced between actively managed and passive strategies.
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Second quarter fiscal 2022 highlights

Other highlights

• Alternative AUM grew by 2.3% from the prior quarter to a record $157.9 billion in AUM with contributions from a 
diverse group of strategies. We saw investor demand for our retail alternative products, including alternative 
credit, hedge funds, MLPs, and real estate. Benefit Street Partners and Clarion both generated positive net 
inflows and reached record AUM.

– On April 1st, we closed the acquisition of Lexington Partners, a global leader in secondary private equity and 
co-investments. The acquisition added total AUM of $57 billion, expanding our alternative asset strategies to 
approximately $215 billion in aggregate AUM.

• SMA AUM ended the quarter at $126.1 billion. We continued to make progress with SMA strategies broadly 
across our investment platform. 

– Canvas® (our Custom Indexing solution platform): AUM increased by 21% driven by net inflows of $0.6 billion 
and the number of partnerships grew by 15% this quarter.

– We launched Municipal SMAs to offer clients diversification, lower volatility and tax-exempt benefits. One of 
our largest flagship funds, the Franklin Income Fund, was also launched in an SMA format.

• Wealth Management AUM ended the quarter at $34.9 billion. Fiduciary Trust International generated its 6th 
quarter of consecutive positive long-term net flows.

• We have a long history of innovation and embracing financial technology.

– In January, we created a new strategic relationship with Lloyds Banking Group that allows us to develop 
further opportunities in the investment and retirement solutions space in the UK, following the sale of our 
minority investment in UK-based Embark, a fast-growing investment and retirement platform. This sale 
resulted in $53 million of investment income. 

• We published our annual Corporate Social Responsibility Report in recognition of our long-standing belief that 
being a responsible corporate citizen is essential to the long-term sustainability of our business and to the well-
being of the communities in which our employees and clients live and work. In alignment with certain standards 
from the Sustainability Accounting Standards Board, we have established goals and priorities for fiscal year 
2022.

• We have been actively engaging with our clients with thought leadership from the FT Institute and our specialist 
investment managers to help navigate how geopolitical and macroeconomic shifts impact their investment 
decisions. Webinar attendance by financial advisors increased by 62% and video views grew by 90% this 
quarter.

• Matthew Nicholls, Executive Vice President and Chief Financial Officer, was appointed to the additional role of 
Chief Operating Officer effective April 15, 2022. His expanded responsibilities include technology, operations and 
human resources. Since joining the firm in 2019, Matthew has worked in close partnership with all these groups 
to improve operational capabilities across the firm.

• On April 19, Sandy Kaul was appointed Senior Vice President to provide advisory consulting and thought 
leadership as part of the Franklin Templeton Institute. She will deliver actionable intelligence and insights on the 
future of the investment and wealth management industry for the firm and its clients. Sandy brings over 25 years 
of well-rounded industry experience, joining from Citi, where she served as Managing Director and Global Head 
of Business Advisory Services.
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Assets under management (AUM) and investment performance

• AUM of approximately $1.5 trillion1 remain diversified across asset classes, client types, and regions.

– Pro forma for the acquisition of Lexington Partners, alternative strategies would represent 14% of AUM.

• Investment performance resulted in 39%, 65%, 68%, and 77% of our strategy composite AUM outperforming their 
respective benchmarks on a 1-, 3-, 5-, and 10-year basis. While our long-term track records remained strong, the 
decrease in our 1-year investment performance is primarily due to certain US taxable fixed income strategies, 
which was partially offset by strong performance in global fixed income strategies. 

• This quarter we had 47% of mutual fund AUM in funds rated four- or five-star by Morningstar3, compared to 54% 
in the prior quarter. Long-term mutual fund relative performance improved from the prior quarter in the 1-year 
period, primarily due to improvement in our global/international fixed income and US equities strategies, and we 
continue to have strong long-term performance in the 5- year and 10- year periods. The decline in our 3- year 
relative performance is primarily driven by certain US taxable bond and US growth equity strategies.

Globally diversified by asset class, 
client type and region
AUM of $1.5 trillion as of March 31, 20221

Fixed Income
40%

Equity
35%

Alternative
11%

Multi-Asset
10%

Cash 4%

Asset Class

1. AUM does not include $57 billion of AUM from the acquisition of Lexington Partners, which closed on April 1, 2022. 
2. Benchmark comparisons are based on each strategy’s composite returns (composites may include retail SMA and mutual fund 

assets managed as part of the same strategy) as compared to a market index that has been selected to be generally consistent 
with the investment objectives of the account. Multi-asset strategies that lack benchmarks consistent with their investment 
objectives are excluded. Composite AUM measured for the 1-, 3-, 5-, and 10-year periods represent 68%, 68%, 67%, and 63%, 
respectively of the firm’s total AUM as of March 31, 2022. Mutual fund performance is sourced from Morningstar and measures 
the percentage of ranked fund AUM in the top two quartiles of their peer groups. Mutual Fund AUM measured for the 1-, 3-, 5-
and 10-year periods represents 41%, 41%, 40% and 38%, respectively of the firm’s total AUM as of March 31, 2022.

3. © 2021 Morningstar, Inc. All rights reserved. The information herein (i) is proprietary to Morningstar and/or its content providers; 
(ii) may not be copied or distributed; and (iii) is not warranted to be accurate, complete or timely. Neither Morningstar nor its 
content providers are responsible for any damages or losses arising from any use of this information.

Percentage of AUM above 
peer median and benchmark2

As of March 31, 2022

52%

43%

61%
63%

39%

65%
68%

77%

1-year 3-year 5-year 10-year

Mutual funds vs. peers Strategy composites vs. benchmark

U.S.
75%

EMEA 10%

APAC 10%

Americas 5%

Region

Retail
52%

Institutional
46%

HNW 2%

Client Type
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AUM and flows

• Ending AUM of $1.48 trillion, reflected a decline of 6% primarily 
due to market depreciation. Average AUM decreased by 2% to 
$1.52 trillion.

• Long-term inflows of $76.1 billion were in line with the prior 
quarter after excluding reinvested distributions (which were 
seasonally elevated in the prior quarter) and $7.4 billion of new 
client accounts won in the prior quarter by the newly joined US 
Investment Grade Credit team.

• This quarter’s long-term outflows were $87.8 billion compared 
to $82.9 billion in the prior quarter and $105.9 from the prior 
year quarter. Fiscal year to date redemptions improved by 15% 
compared to the year ago period and redemptions for the 
quarter improved by 18% from the prior year quarter. 

• While long-term net outflows were $11.7 billion, we continued 
to benefit from a diversified mix of assets. 

– Multi-asset net inflows were $2.3 billion, compared to $0.3 
billion of net inflows in the prior quarter.

– Alternative: Benefit Street Partners and Clarion each 
reached record high AUM and had combined positive net 
inflows of approximately $2 billion, which were largely offset 
by outflows in certain liquid alternative strategies. 

– Fixed income net outflows were $7.9 billion primarily due to 
certain US and Global taxable strategies, partially offset by 
net inflows into Short Duration, Bank Loan, and Corporate 
strategies. Brandywine Global and Franklin Templeton 
Fixed Income investment teams generated positive net 
flows in US taxable fixed income institutional separate 
accounts.

– Equity net outflows were $6.1 billion. This quarter, the risk-
off environment impacted investor sentiment on certain 
growth strategies, which were partially offset by positive net 
flows into emerging markets, mid-cap and sector specific 
equity strategies.

Long-term flows
(In US$ billions, for the three months ended)

(In US$ billions)1 Mar-22 Dec-21 Mar-22 vs. 
Dec-21 Mar-21 Mar-22 vs. 

Mar-21
Beginning AUM $         1,578.1 $        1,530.1 3% $    1,498.0 5%
Long-term inflows 76.1 107.0 (29%) 101.7 (25%)
Long-term outflows (87.8) (82.9) 6% (105.9) (17%)
Long-term net flows (11.7) 24.1 NM (4.2) NM
Cash management net flows (7.1) 5.8 NM 1.2 NM
Total net flows (18.8) 29.9 NM (3.0) NM
Acquisitions - 7.7 NM - NM
Net market change, dist. & 
other (81.8) 10.4 NM 3.9 NM

Ending AUM $         1,477.5 $        1,578.1 (6%) $    1,498.9 (1%)
Average AUM $         1,516.1 $        1,554.2 (2%) $    1,497.9 1%
1. Excludes approximately $11.5 billion of AUM in our China joint venture, and $57 billion of AUM from the acquisition of Lexington 
Partners.

Long-term net 
flows

Long-term 
outflows

Long-term 
inflows

Long-term reinvested 
distributions

101.7 
83.7 83.2 

107.0 

76.1 

(105.9)
(90.3) (93.1) (82.9) (87.8)

2.3 

3.2 2.3 
23.5 

2.3 

(4.2) (6.6) (9.9)

24.1 

(11.7)

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

• As of quarter-end, our institutional pipeline of won 
but unfunded mandates increased to $13.9 billion 
and remained diversified by asset class and across 
our specialist investment managers. The asset class 
mix remained generally consistent with the prior 
quarter, with a slight increase in equity strategies.
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Fixed Income: $595 billion

1. Alternative AUM does not include $57 billion of AUM from the acquisition of Lexington Partners, which closed on April 1, 2022. 

(in US$ billions, for the three months ended)

Equity: $515 billion
(in US$ billions, for the three months ended)

53.5 

40.2 40.8 
43.7 

33.3 

(56.1)

(38.1)
(46.1)

(35.6)
(41.2)

(2.6)

2.1 

(5.3)

8.1 

(7.9)

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

32.4 29.1 29.1 

46.1 

29.8 

(38.0) (40.6)
(35.4) (33.4) (35.9)

(5.6)
(11.5)

(6.3)

12.7 

(6.1)

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

Alternative (excludes Lexington): 
$158 billion1

(in US$ billions, for the three months ended)

Multi-Asset: $152 billion

(in US$ billions, for the three months ended)

9.6 
8.6 8.8 

11.1 

8.4 

(8.5) (8.9) (8.7)
(10.8)

(6.1)

1.1 

(0.3)

0.1 0.3 
2.3 

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

6.2 5.8 
4.5 

6.1 
4.6 

(3.3) (2.7) (2.9) (3.1)
(4.6)

2.9 3.1 
1.6 

3.0 

0.0 

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

Long-term 
inflows

Long-term 
outflows

Long-term net 
flows

Long-term 
inflows

Long-term 
outflows

Long-term net 
flows
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 Adjusted Operating Margin

1. For the reconciliations from US GAAP to non-GAAP measures see the appendix to this commentary and the Supplemental Non-
GAAP Financial Measures section of the earnings release. For prior periods please refer to historical earnings commentaries 
available at franklinresources.com.

2. Q4 2021 included a one-time tax benefit of $155 million ($0.30 per share).
3. Includes $53 million of investment income from the sale of our minority stake in Embark to Lloyds Banking Group. 

Adjusted net income and adjusted diluted earnings 
per share

403.5
493.7

644.6
553.6

491.6

$0.79 

$0.96 

$1.26 

$1.08 
$0.96 

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

Financial results1

(GAAP and non-GAAP in US$ millions except per share data, for the three months)

US GAAP Mar-21 Jun-21 Sep-21 Dec-21 Mar-22
Operating 
Income 456.3 478.1 531.5 557.7 463.0

Operating 
Margin 22.0% 22.0% 24.4% 25.1% 22.2%

Adjusted operating income and adjusted 
operating margin

581.1 601.2
647.1

685.9

576.6

38.0% 36.5% 39.0%
39.8%

35.7%

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

US GAAP Mar-21 Jun-21 Sep-21 Dec-21 Mar-22
Net 
Income 381.8 438.4 665.7 453.2 349.6

Diluted 
EPS $0.74 $0.86 $1.30 $0.88 $0.68 

• Adjusted operating income was $577 million, a 16% decrease from the prior quarter and a 1% decrease from 
prior year quarter. 

• Adjusted operating margin was 35.7%. The $23 million of expenses relating to non-recurring costs associated 
with TA outsourcing transaction in the US, episodic third-party placement fees, and other pass-through fees, 
represented 140 bps reduction in our adjusted operating margin in the quarter. 

• Adjusted net income and adjusted diluted earnings per share were $492 million3 and $0.963, compared to $554 
million and $1.08 from the prior quarter, respectively. Adjusted net income and adjusted diluted earnings per 
share both improved by 22% from the prior year quarter.

 Adjusted Net Income  Adjusted Diluted Earnings Per 
Share

 Adjusted Operating Income

2

2

3

3
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1. For the reconciliations from US GAAP to non-GAAP measures see the appendix to this commentary and the Supplemental Non-
GAAP Financial Measures section of the earnings release. For prior periods please refer to historical earnings commentaries 
available at franklinresources.com.

2. The adjusted effective fee rate is annualized adjusted investment management fees, excluding performance fees, divided by 
average AUM for the period.

Revenues1

(GAAP and non-GAAP in US$ millions except per share data, for the three months)

• Adjusted revenues were $1.6 billion, a decrease of 6% from prior quarter primarily due to lower average AUM, 
two fewer calendar days and a decrease in performance fees. 

• Investment management fees, excluding performance fees, decreased 5% from the prior quarter primarily due to 
lower average AUM and two fewer calendar days. 

• Adjusted performance fees decreased by 18% to $114 million compared to $140 million in the prior quarter and 
$36 million in prior year quarter. 

• The adjusted effective fee rate2 stayed relatively consistent at 38.5 bps, excluding performance fees, compared to 
38.7 bps in both prior quarter and prior year quarter. 

Adjusted Operating Revenues – Quarter Ended December 31, 2021 and March 31, 2022

Mar-22 Mar-22
Adjusted 

vs.
Adjusted 

vs.
Mar-22 Mar-22 Dec-21 Dec-21 Mar-21 Mar-21

US GAAP Adjustments Adjusted Adjusted Adjusted Adjusted Adjusted
Investment management fees, ex. 
performance fees 1,544.1 (103.6) 1,440.5 1,517.0 (5%) 1,430.7 1%

Performance fees 105.1 8.6 113.7 139.5 (18%) 36.0 NM
Sales and distribution fees 370.2 (370.2) - - NM - NM 
Shareholder servicing fees 52.2 - 52.2 47.7 9% 55.7 (6%)
Other 9.4 - 9.4 17.6 (47%) 8.8 7%
Total Operating Revenues 2,081.0 (465.2) 1,615.8 1,721.8 (6%) 1,531.2 6%
Effective fee rate 38.5 bps 38.7 bps 38.7 bps

1,721.8 (76.5)
(25.8) 4.5 (8.2)

1,615.8 

12/21 Investment
management

fees

Performance fees Shareholder
servicing

fees

Other 3/22
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1. For the reconciliations from US GAAP to non-GAAP measures see the appendix to this commentary and the Supplemental Non-
GAAP Financial Measures section of the earnings release. For prior periods please refer to historical earnings commentaries 
available at franklinresources.com.

Expenses1

(GAAP and non-GAAP in US$ millions except per share data, for the three months)

Adjusted Operating Expenses – Quarter Ended December 31, 2021 and March 31, 2022

1,035.9 1,039.2

(26.1)
2.6 

(0.4)

27.2 

12/21 Compensation
and benefits

Information
systems &
technology

Occupancy General,
administrative

& other

3/22

• Adjusted operating expenses of $1.0 billion were in line with the prior quarter and increased by 9% from the prior 
year quarter. This quarter included $23 million of expenses from non-recurring costs associated with the TA 
outsourcing transaction in the US, episodic third-party placement fees, and other pass-through fees.

• Adjusted compensation and benefits expense decreased by 3% from the prior quarter, primarily due to lower 
performance fee compensation partially offset by higher expenses due to the start of the calendar year. Adjusted 
compensation and benefits was approximately 45% of adjusted revenues this quarter compared to 44% in the 
prior quarter.

• Non-compensation adjusted expenses were $310 million for the quarter, an increase of 10% from the prior 
quarter. General, administrative and other included $23 million of expenses mentioned above.

Mar-22 Mar-22
Adjusted 

vs.
Adjusted 

vs.
Mar-22 Mar-22 Dec-21 Dec-21 Mar-21 Mar-21

US GAAP Adjustments Adjusted Adjusted Adjusted Adjusted Adjusted
Compensation & benefits 752.5 (23.3) 729.2 755.3 (3%) 665.7 10%
Sales, distribution & marketing 482.4 (482.4) - - NM - NM
Information systems & technology 126.9 (6.8) 120.1 117.5 2% 114.4 5%
Occupancy 53.0 (0.5) 52.5 52.9 (1%) 56.9 (8%)
Amortization of intangible assets 60.4 (60.4) - - NM - NM
General, administrative & other 142.8 (5.4) 137.4 110.2 25% 113.1 21%
Total Operating Expenses 1,618.0 (578.8) 1,039.2 1,035.9 0% 950.1 9%
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1. For the reconciliations from US GAAP to non-GAAP measures see the appendix to this commentary and the Supplemental Non-
GAAP Financial Measures section of the earnings release. For prior periods please refer to historical earnings commentaries 
available at franklinresources.com.

Other Income1

(GAAP and non-GAAP in US$ millions except per share data, for the three months)

Adjusted Other Income – Quarter Ended December 31, 2021 and March 31, 2022

58.3
75.8

18.8 

3.4 
(1.1) (3.6)

12/21 Realized gains &
losses on

investments, net
and other

Foreign exchange
gains & losses,

net

Rental income Higher interest
expense

3/22

• Adjusted other income (expense), net was $75.8 million compared to $58.3 million in the prior quarter. The 25% 
increase was primarily attributable to realized gains & losses on investments, net and other, which includes $53 
million from the sale of our minority stake in Embark.

• Interest due to debt holders was $26.9 million, consistent with the prior quarter. Rental income was $8.6 million, 
compared to $9.7 million in the prior quarter.

• This quarter’s GAAP tax rate was 23%. Assuming our current mix of earnings and without considering proposed 
changes to corporate tax rates, we anticipate our annual effective tax rate to be 23 – 24%.

Mar-22 Mar-22
Adjusted 

vs.
Adjusted 

vs.
Mar-22 Mar-22 Dec-21 Dec-21 Mar-21 Mar-21

US GAAP Adjustments Adjusted Adjusted Adjusted Adjusted Adjusted
Investment and other income, net 27.7 77.3 105.0 83.9 25% 7.5 NM
Interest expense (22.9) (6.3) (29.2) (25.6) 14% (32.8) (11%)
Investment and other income of 
CIPs 3.0 (3.0) - - NM - NM

Expenses of CIPs (4.6) 4.6 - - NM - NM
Other Income (Expense), Net 3.2 72.6 75.8 58.3 30% (25.3) NM
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Capital management

• In February, we announced a quarterly cash dividend of $0.29 per share, representing an approximately 4% 
increase over the prior year quarter, bringing total dividends declared for the trailing 12 months to $583 million. 
During the quarter we repurchased 2.7 million shares for a total cost of $80.8 million.

• Total cash and investments were $6.8 billion as of March 31, 2022, including our direct investments in 
consolidated investment products, unchanged from December 31, 2021. While total cash and investments 
remained flat compared to the previous quarter, the increase from cash generated by operations and net 
investment activity was offset by our regular quarterly dividend and share repurchases3. 

560 569 574 579 583

123
169

208 184
219

Mar-21 Jun-21 Sep-21 Dec-21 Mar-22

6.8 2.3

0.3

4.3

Total cash
and

investments

Product
development

and other
strategic

investments

Regulatory
capital

requirements

Operating
liquidity &

discretionary
cash and

investments

Dividends and share repurchases
(In US$ millions, for the trailing twelve months ended)

1. Numbers may not exactly foot due to rounding and includes direct investments in CIPs of $1.0 billion.
2. Includes undrawn capital commitments of $189 million.
3. On April 1, 2022, we paid cash consideration of $1 billion for the acquisition of Lexington Partners. 

Allocation of cash and investments1

(In US$ billions, as of March 31, 2022)

Dividends Repurchases
2
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Appendix

Reconciliation of US GAAP results to Non-GAAP results: Three months ended March 31, 2022

(in US$ millions except per share data)
US GAAP 

Basis

Consolidated 
Investment 
Products

Sales, 
distribution and 

marketing

Acquisition-
related

Special 
Termination 

Benefits

Unrealized 
investment 

(gains) losses

Deferred Comp 
Plan

Non-GAAP 
Basis

Revenues
Investment management fees  1,649.2         17.2          (112.2)           -              -               -                 -    1,554.2 
Sales and distribution fees     370.2             -            (370.2)           -              -               -                 -            -   
Shareholder servicing fees       52.2             -                  -             -              -               -                 -         52.2 
Other        9.4             -                  -             -              -               -                 -          9.4 
Total Operating Revenues  2,081.0         17.2          (482.4)           -              -               -                 -    1,615.8 
Expenses
Compensation and benefits     752.5             -                  -         (34.2)         (4.4)             -              15.3     729.2 
Sales, distribution and marketing     482.4             -            (482.4)           -              -               -                 -            -   
Information systems and technology     126.9             -                  -           (6.8)            -               -                 -       120.1 
Occupancy       53.0             -                  -           (0.5)            -               -                 -         52.5 
Amortization of intangible assets       60.4             -                  -         (60.4)            -               -                 -            -   
General, administrative and other     142.8             -                  -           (5.4)            -               -                 -       137.4 
Total Operating Expenses  1,618.0             -            (482.4)     (107.3)         (4.4)             -              15.3  1,039.2 

Operating Income     463.0         17.2                -        107.3          4.4             -             (15.3)     576.6 
Other Income (Expense)

Investment and other income (losses) net       27.7        (11.5)                -             -              -            70.7            18.1     105.0 
Interest expense      (22.9)             -                  -           (6.3)            -               -                 -        (29.2)
Investment and other income of CIPs        3.0          (3.0)                -             -              -               -                 -            -   
Expenses of CIPs       (4.6)           4.6                -             -              -               -                 -            -   

   Total Other Income (Expense)        3.2          (9.9)                -           (6.3)            -            70.7            18.1       75.8 
Income before taxes     466.2           7.3                -        101.0          4.4          70.7             2.8     652.4 
Taxes on income     107.1             -                  -          26.1          1.0            8.8             0.7     143.7 
Net income     359.1           7.3                -          74.9          3.4          61.9             2.1     508.7 
Less: Net income (loss) attributable to 
noncontrolling interests        9.5           7.2                -             -              -              0.4               -         17.1 

Net Income Attributable to Franklin 
Resources, Inc.     349.6           0.1                -          74.9          3.4          61.5             2.1     491.6 

Less: allocation of earnings to participating 
nonvested stock and stock unit awards       15.1       21.3 

Net Income Available to Franklin 
Resources, Inc. Common Stockholders     334.5     470.3 

Diluted EPS $0.68 $0.96 
Diluted Shares Outstanding 490.5 490.5
Operating Margin 22.2% 35.7%

Adjusted Diluted EPS
Diluted Shares Outstanding
Adjusted Operating Margin


3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income of CIPs		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Diluted Shares Outstanding		489.7								Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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Appendix

Reconciliation of US GAAP results to Non-GAAP results: Three months ended December 31, 2021

(in US$ millions except per share data)
US GAAP 

Basis

Consolidated 
Investment 
Products

Sales, 
distribution and 

marketing

Acquisition-
related

Special 
Termination 

Benefits

Unrealized 
investment 

(gains) losses

Deferred Comp 
Plan

Non-GAAP 
Basis

Revenues
Investment management fees  1,760.5           8.3          (111.9)         (0.4)            -               -                 -    1,656.5 
Sales and distribution fees     398.2             -            (398.2)           -              -               -                 -            -   
Shareholder servicing fees       47.7             -                  -             -              -               -                 -         47.7 
Other       17.6             -                  -             -              -               -                 -         17.6 
Total Operating Revenues  2,224.0           8.3          (510.1)         (0.4)            -               -                 -    1,721.8 
Expenses          -   
Compensation and benefits     802.6             -                  -         (40.4)         (2.7)             -              (4.2)     755.3 
Sales, distribution and marketing     510.1             -            (510.1)           -              -               -                 -            -   
Information systems and technology     123.8             -                  -           (6.3)            -               -                 -       117.5 
Occupancy       56.3             -                  -           (3.4)            -               -                 -         52.9 
Amortization of intangible assets       58.3             -                  -         (58.3)            -               -                 -            -   
General, administrative and other     115.2             -                  -           (5.0)            -               -                 -       110.2 
Total Operating Expenses  1,666.3             -            (510.1)     (113.4)         (2.7)             -              (4.2)  1,035.9 

Operating Income     557.7           8.3                -        113.0          2.7             -               4.2     685.9 
Other Income (Expense)

Investment and other income (losses) net       57.0         28.0                -            0.4            -              3.0            (4.5)       83.9 
Interest expense      (19.3)             -                  -           (6.3)            -               -                 -        (25.6)
Investment and other income of CIPs     104.7       (104.7)                -             -              -               -                 -            -   
Expenses of CIPs       (4.2)           4.2                -             -              -               -                 -            -   

   Total Other Income (Expense)     138.2        (72.5)                -           (5.9)            -              3.0            (4.5)       58.3 
Income before taxes     695.9        (64.2)                -        107.1          2.7            3.0            (0.3)     744.2 
Taxes on income     151.1             -                  -          25.3          0.6           (4.9)            (0.1)     172.0 
Net income     544.8        (64.2)                -          81.8          2.1            7.9            (0.2)     572.2 
Less: Net income (loss) attributable to 
noncontrolling interests       91.6        (74.2)                -             -              -              1.2               -         18.6 

Net Income Attributable to Franklin 
Resources, Inc.     453.2         10.0                -          81.8          2.1            6.7            (0.2)     553.6 

Less: allocation of earnings to participating 
nonvested stock and stock unit awards       19.3       23.4 

Net Income Available to Franklin 
Resources, Inc. Common Stockholders     433.9     530.2 

Diluted EPS $0.88 $1.08 
Diluted Shares Outstanding 490.6 490.6
Operating Margin 25.1% 39.8%

Adjusted Diluted EPS
Diluted Shares Outstanding
Adjusted Operating Margin


3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income of CIPs		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Diluted Shares Outstanding		489.7								Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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Appendix

Reconciliation of US GAAP results to Non-GAAP results: Three months ended March 31, 2021

(in US$ millions except per share data)
US GAAP 

Basis

Consolidated 
Investment 
Products

Sales, 
distribution and 

marketing

Acquisition-
related

Special 
Termination 

Benefits

Unrealized 
investment 

(gains) losses

Deferred Comp 
Plan

Non-GAAP 
Basis

Revenues
Investment management fees  1,598.4           5.8          (128.2)         (9.3)            -               -                 -    1,466.7 
Sales and distribution fees     413.6             -            (413.6)           -              -               -                 -            -   
Shareholder servicing fees       55.7             -                  -             -              -               -                 -         55.7 
Other        8.8             -                  -             -              -               -                 -          8.8 
Total Operating Revenues  2,076.5           5.8          (541.8)         (9.3)            -               -                 -    1,531.2 
Expenses
Compensation and benefits     732.3             -                  -         (55.9)       (10.5)             -              (0.2)     665.7 
Sales, distribution and marketing     541.8             -            (541.8)            -               -                 -            -   
Information systems and technology     117.5             -                  -           (3.1)            -               -                 -       114.4 
Occupancy       53.8             -                  -            3.1            -               -                 -         56.9 
Amortization of intangible assets       57.9             -                  -         (57.9)            -               -                 -            -   
General, administrative and other     116.9             -                  -           (3.8)            -               -                 -       113.1 
Total Operating Expenses  1,620.2             -            (541.8)     (117.6)       (10.5)             -              (0.2)     950.1 

Operating Income     456.3           5.8                -        108.3        10.5             -               0.2     581.1 
Other Income (Expense)

Investment and other income (losses) net       67.1         10.4                -           (0.1)         (69.5)            (0.4)        7.5 
Interest expense      (15.9)             -                  -         (16.9)            -               -                 -        (32.8)
Investment and other income of CIPs     111.2       (111.2)                -             -              -               -                 -            -   
Expenses of CIPs       (5.2)           5.2                -             -              -               -                 -            -   

   Total Other Income (Expense)     157.2        (95.6)                -         (17.0)            -           (69.5)            (0.4)      (25.3)
Income before taxes     613.5        (89.8)                -          91.3        10.5         (69.5)            (0.2)     555.8 
Taxes on income     128.1             -                  -          22.9          2.8         (12.7)               -       141.1 
Net income     485.4        (89.8)                -          68.4          7.7         (56.8)            (0.2)     414.7 
Less: Net income (loss) attributable to 
noncontrolling interests     103.6        (83.5)                -             -              -             (8.9)               -         11.2 

Net Income Attributable to Franklin 
Resources, Inc.     381.8          (6.3)                -          68.4          7.7         (47.9)            (0.2)     403.5 

Less: allocation of earnings to participating 
nonvested stock and stock unit awards       16.9       17.9 

Net Income Available to Franklin 
Resources, Inc. Common Stockholders     364.9     385.6 

Diluted EPS $0.74 $0.79 
Diluted Shares Outstanding 490.9 490.9
Operating Margin 22.0% 38.0%

Adjusted Diluted EPS
Diluted Shares Outstanding
Adjusted Operating Margin


3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income of CIPs		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Diluted Shares Outstanding		489.7								Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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Appendix

Some of the statements herein may include forward-looking statements that reflect our current views with respect to future 
events, financial performance and market conditions. Such statements are provided under the “safe harbor” protection of the 
Private Securities Litigation Reform Act of 1995. Forward-looking statements include all statements that do not relate solely to
historical or current facts and generally can be identified by words or phrases written in the future tense and/or preceded by 
words such as “anticipate,” “believe,” “could,” “depends,” “estimate,” “expect,” “intend,” “likely,” “may,” “plan,” “potential,” “seek,” 
“should,” “will,” “would,” or other similar words or variations thereof, or the negative thereof, but these terms are not the
exclusive means of identifying such statements.

Forward-looking statements involve a number of known and unknown risks, uncertainties and other important factors that may 
cause actual results and outcomes to differ materially from any future results or outcomes expressed or implied by such 
forward-looking statements, including pandemic-related risks, market and volatility risks, investment performance and 
reputational risks, global operational risks, competition and distribution risks, third-party risks, technology and security risks, 
human capital risks, cash management risks, and legal and regulatory risks. While forward-looking statements are our best 
prediction at the time that they are made, you should not rely on them and are cautioned against doing so. Forward-looking 
statements are based on our current expectations and assumptions regarding our business, the economy and other possible 
future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, risks and 
changes in circumstances that are difficult to predict. They are neither statements of historical fact nor guarantees or 
assurances of future performance. Factors or events that could cause our actual results to differ may emerge from time to time, 
and it is not possible for us to predict all of them.

These and other risks, uncertainties and other important factors are described in more detail in our recent filings with the US 
Securities and Exchange Commission, including, without limitation, in Risk Factors and Management’s Discussion and Analysis 
of Financial Condition and Results of Operations in our Annual Report on Form 10-K for the fiscal year ended September 30, 
2021 and our subsequent Quarterly Reports on Form 10-Q. If a circumstance occurs after the date of this press release that 
causes any of our forward-looking statements to be inaccurate, whether as a result of new information, future developments or 
otherwise, we undertake no obligation to announce publicly the change to our expectations, or to make any revision to our 
forward-looking statements, to reflect any change in assumptions, beliefs or expectations, or any change in events, conditions 
or circumstances upon which any forward-looking statement is based, unless required by law.

The information in this commentary is provided solely in connection with this commentary, and is not directed toward 
existing or potential investment advisory clients or fund shareholders.

Investor Relations Contact

1 (650) 312-4091
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