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Safe harbor statement

Certain data in this presentation was obtained from various external sources, and neither “iRhythm” or the
“Company” nor its affiliates or representatives has verified such data with independent sources. Accordingly,
neither the Company nor any of its affiliates, advisers or representatives makes any representations as to the
accuracy of that data or undertakes to update such data after the date of this presentation. Such data
involves risks and uncertainties and is subject to change based on various factors.

The trademarks included herein are the property of the owners and are used for reference purposes only.
Such use should not be construed as an endorsement of the products or services of the Company.

This presentation and the accompanying oral presentation include forward-looking statements. All statements
other than statements of historical facts, including statements regarding our future results of operations and
financial position, clinical results, strategy and plans, market size and opportunity, competitive position,
industry environment, potential growth opportunities, business model, reimbursement rates and coverage,
and our expectations for future operations, are forward-looking statements. We have based these forward-
looking statements on our current expectations and projections about future events and trends that we
believe may affect our financial condition, results of operations, strategy, short- and long-term business
operations and objectives, and financial needs.

These forward-looking statements are subject to a number of risks, uncertainties and assumptions, including
those described in “Risk Factors” in our most recent 10-K and 10-Q filed with the SEC. Moreover, we operate
in a very competitive and rapidly changing environment. New risks emerge from time to time. It is not possible
for our management to predict all risks, nor can we assess the impact of all factors on our business or the
extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained in any forward-looking statements we may make. In light of these risks, uncertainties and
assumptions, the forward-looking events and circumstances discussed in this presentation may not occur and
actual results could differ materially and adversely from those anticipated or implied in the forward-looking
statements.

iRHYTHM

You should not rely upon forward-looking statements as predictions of future events. Although we believe that
the expectations reflected in the forward-looking statements are reasonable, we cannot guarantee that the
future results, levels of activity, performance or events and circumstances reflected in the forward-looking
statements will be achieved or occur. Moreover, except as required by law, neither we nor any other person
assumes responsibility for the accuracy and completeness of the forward-looking statements. We undertake
no obligation to update publicly any forward-looking statements for any reason after the date of this
presentation to conform these statements to actual results or to changes in our expectations.

This presentation regarding the Company shall not constitute an offer to sell or the solicitation of an offer to
buy any securities, nor shall there be any sale of these securities in any state or jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of
any such state or jurisdiction. Sales and offers to sell iRhythm securities will only be made in accordance with
the Securities Act of 1933, as amended, and applicable SEC regulations, including prospectus requirements.

The accompanying presentation contains non-GAAP financial measures. The appendix reconciles the non-
GAAP financial measures to the most directly comparable financial measure prepared in accordance with
Generally Accepted Accounting Principles (GAAP). These non-GAAP financial measure include non-GAAP
operating expenses, non-GAAP net income (loss), non-GAAP net income (loss) per share, and adjusted EBITDA.
iRhythm reports non-GAAP financial measures in addition to, and not as a substitute for, or superior to,
measures of financial performance prepared in accordance with GAAP. We believe that non-GAAP financial
measures should only be used to evaluate our results of operations in conjunction with the corresponding
GAAP financial measures. Other companies, including other companies in our industry, may not use this
measure or may calculate this measures differently than as presented. We encourage investors to carefully
consider our results under GAAP as well as our supplemental non-GAAP information and reconciliations
between these presentations to more fully understand our business.
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CAMELOT: The Cardiac Ambulatory Monitor
EvalLuation of Outcomes and Times to events

The real-world evidence in the CAMELOT study
associates Zio XT with these positive outcomes

HIGHEST DIAGNOSTIC YIELD'?
LOWEST RETEST LIKELIHOOD'?

LOWEST HEALTHCARE
RESOURCE UTILIZATION"?

1. Reynolds et al. Comparative effectiveness of ambulatory monitors for arrhythmia diagnosis: A retrospective analysis of Medicare beneficiaries
managed with ambulatory cardiac monitors between 2017 and 2019. Accepted for ACC.23 presentation, presented in New Orleans, LA.

2. Specified arrhythmias defined by HCC 96.
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Differentiated platform technology with catalyst-rich pipeline

2023 2024

_‘) Zio Monitor Limited Market Release Zio Monitor US Commercial Launch
’ Zio Monitor Launch into International Markets
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Zio Watch Market Evaluation: IRB Use & Clinical Studies
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First quarter 2023 financial performance

GLOBAL NET REVENUE GROSS PROFIT MARGIN
(USD, MILLIONS)

$103.9 $112.6 $111.4 69.9%
68.8% 68.3% 67 9%

$102.1

1Q2022 2Q2022 3Q2022 4Q2022 1Q2023 1Q2022 202022 302022 4Q2022 1Q2023

ADJUSTED OPERATING EXPENSES ADJUSTED EBITDA MARGIN

(USD, MILLIONS)
mR&D WSG&A
0.9%
$83.4 $93.5 $89.7 $97.1 $109.5
-10.8%
— N — — ——

1Q2022 2Q2022 302022 4Q2022 1Q2023 1Q2022 2Q2022 302022 4Q2022 1Q2023
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2023 annual revenue and profitability guidance

NET REVENUE GROSS MARGIN ADJUSTED OPERATING ADJUSTED EBITDA
(USD, MILLIONS) EXPENSES (USD, MILLIONS) MARGIN
$480 - 69 -70% $417 - (0.5)%-
$490 of $427 0.5% of
million revenues million revenues
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IRHYTHM" Appendix

GAAP Reconciliations



Reconciliation of net loss to adjusted EBITDA

Adjusted EBITDA is a non-GAAP measurement of net loss or income excluding interest, taxes, depreciation and amortization, stock-based compensation expense, impairment and
restructuring charges, and transformation costs. We believe that adjusted EBITDA is a useful metric for investors in evaluating our operating performance because it helps compare the
results of our operations between periods by removing the impact of earnings attributable to our capital structure, tax rate, and material non-cash items.

THREE MONTHS ENDED MARCH 31,

ADJUSTED EBITDA RECONCILIATION 2023 2022

Net loss $ (39,109) $ (50,609)
Income tax provision 87 47
Depreciation and amortization 3,576 3,143
Interest expense 950 2,029
Interest income (1,434) (132)
Stock-based compensation 18,251 13,903
Impairment and restructuring charges — 26,608
Transformation costs 5,686 258

Adjusted EBITDA $ (11,993) $ (4,753)
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Reconciliation of GAAP to Non-GAAP financial information

THREE MONTHS ENDED MARCH 31,

ADJUSTED NET LOSS RECONCILIATION 2023 2022

Net loss, as reported $ (39,109) $ (50,609)
Impairment and restructuring charges — 26,608
Transformation costs 5,686 258

Adjusted net loss $ (33,423) $ (23,743)

THREE MONTHS ENDED MARCH 31,

ADJUSTED NET LOSS PER SHARE RECONCILIATION 2023 2022

Net loss per share, as reported $ (1.29) $ (1.71)
Impairment and restructuring charges per share — 0.90
Transformation costs per share 0.19 0.01

Adjusted net loss per share $ (1.10) $ (0.80)

Weight-average shares, basic and diluted 30,297 29,596

THREE MONTHS ENDED MARCH 31,

ADJUSTED OPERATING EXPENSE RECONCILIATION 2023 2022

Operating expense, as reported $ 115,185 $ 110,308
Impairment and restructuring charges — (26,608)
Transformation costs (5,686) (258)

Adjusted operating expense $ 109,499 $ 83,442
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