
4Q21 Results

Adjusted EBITDA¹ (R$ million)

Sales Volume (‘000 ton)

¹ Earnings before interest, taxes, depreciation and amortization

Operating Cash 
Generation² (R$ million)

² Adjusted EBITDA minus maintenance capex

6,490
8,938 9,475

1,523

1,824 1,995

4Q20 3Q21 4Q21

8,013

10,762 11,470

+43% +7%

Brazilian Market

Foreign

Net Revenue (R$ million)

2,663 2,673 2,722

354 371

4Q20 3Q21 4Q21

336

3,017 3,010 3,093

+3%

Pulp Paper

2,981

5,204 4,809

4Q20 3Q21 4Q21

+61%

3,965
6,310 6,355

4Q20 3Q21 4Q21

+60%

59%
55%

49%

Adjuted EBITDA

9%

84%

2%
5%

Net Revenue Breakdowns

Pulp

Print&Writing

Paperboard

Other paper

Adjusted EBITDA Margin



Pulp Cash Cost (R$/t)

Amortization Schedule  (R$ billion)

Net Debt (billion)

Sustaining

Total

Forest and Land

2022e

5.0

13.6

0.7

2021

4.7

6.3

0.4

In US$

In R$

Leverage (multiples)

Capex (R$ billion)

¹ Ex downtimes.

In US$ In R$

4Q21

1.5

2.2

0.1

Pulp Cash Cost Breakdown

7.30.70.4Cerrado Project

Expansion, Modernization Ports
Terminals and Others 0.2 0.5 0.6

622
711 747

4Q20 3Q21 4Q21

+20%

Dec/20

12.3

Sep/21 Dec/21

10.7 10.4

-15%

Dec/20 Sep/21 Dec/21

63.7
58.2 58.3

-8%

2.7

4.3

Dec/20 Dec/21Sep/21

4.3

2.8 2.5

2.4

39%

24%

15%

19%

Wood

Chemicals

Energy

3%
Others

Fixed costs

Fixed costs Variables costs

Cash on hand
(74% in US$)

3.8

0.7 0.6
2.0 2.1

8.50.5

0.4

0.8

Liquidity
4Q21

2022 2023 2024 2025 2026 2027 
onwards

MTM Hedge

Net increase
of RCF

Stand-by
facilities

0.3

2.5

0.4

5.1

0.9 0.4

2.4

0.7

8.5

0.2 0.1 0.1



1.3 million
hectares of planted 
and certified areas

G l o b a l    le a d e r s h ip   in   t h  e    m a n u  f  a c  t u r e    o f    e  u c a l y p t u s   p u l p 

G l o b a l   P r e s e nce

C orporate  G o ver n a n c e

in more than 100c o u n tr ie s

m il lio n
tons of paper
1.3

t h o usa n d
Clients on paper segment

35mil lion
tons of market pulp

10.9

Total members: 10 

7 independent members*. 

2 of them women

* Novo Mercado/B3 rules: minimum of 20%

Board of Directors
(December/2021)

Ownership Structure

170 t h o u s a n d
tons of consumer goods

One    o f   t he   l a r g e s t   pa pe r   m a n u f a c t u r e r s   in   La t in   A m e r  ic a

hectares for conservation

1.0 million

11 mills strategically located

Brazilian market share on 
paper segment

36%

Investor Relations
www.suzano.com.br/ir
www.suzano.com.br

Forest

Port

Mill

Railway

53%
46%

Other Shareholders

Treasury
Controlling
Shaholders

1%


