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SIOUX FALLS, S.D., Nov. 10, 2016 (GLOBE NEWSWIRE) -- Meta Einancial Group, Inc.® (NASDAQ:CASH) (“Meta’ or the * Company”) and its bank
subsidiary, MetaBank®, have signed a definitive agreement with privately-held Specialty Consumer Services LP (“SCS”) to acquire substantially all of
SCS’ assets and specified liabilities relating to its consumer lending and tax advance business. SCS primarily provides consumer tax advance and
other consumer credit services through its propriety underwriting model and loan management system. The SCS team is expected to join Meta and
remain in Hurst, Texas, offering uninterrupted support to their clients.

Initial transaction consideration is approximately $15 million at closing, with additional contingent consideration of up to approximately $35 million to be
paid if certain benchmarks are achieved post-closing. The closing consideration is payable approximately 50% in Meta common stock and 50% in
cash. Of the additional contingent consideration, achievement of one half of the related earnout benchmarks are payable in cash and achievement of
the other half are payable in stock. The proposed purchase, which is subject to customary conditions, has been approved by the boards of directors of
all companies and is expected to close in the fourth calendar quarter of 2016.

Excluding acquisition-related expenses, it is expected that the impact of the transaction will provide 10% to 16% percent accretion to Meta's_earnings
per share in the first full year of combined operations. Meta does not intend to raise additional capital for this acquisition and expects to see
approximately 10 percent tangible book value dilution at closing with an earn-back period of 3 to 4 years.

SCS’ CEO Brent Turner stated, “We are excited to join the Meta team and extend a joint vision for delivering helpful financial services. SCS currently
provides technology and underwriting to Meta in connection with products that serve H&R Block and others, so combining with Meta is a natural fit,
positioning Meta as a leader in the tax and consumer lending marketplace. We look forward to equipping Meta with a full complement of financial
services and products for consumers.”

“We welcome Brent and the entire SCS team to Meta,” said J. Tvler Haahr, Chairman and CEO of Meta. “This key acquisition continues to expand our
strong presence in the tax services space as developed through the acquisitions of Refund Advantage and EPS Financial and our recently announced
program partnership with H&R Block. With the addition of SCS, we will be positioned to offer a comprehensive suite of tax products and enable our
current and future program partners to streamline their payments and banking operations. In addition, SCS provides Meta with broader resources and
a platform to offer additional consumer credit products to other Meta business partners and channels.”

Meta was advised by Sandler O’Neill + Partners and the law firm of Katten Muchin Rosenman LLP. SCS was advised by the law firm of Brown Rudnick
LLP.

Forward-Looking Safe Harbor Statement

Meta Financial Group, Inc, and MetaBank may from time to time make written or oral “forward-looking statements,” including statements contained in
this press release and in other communications by the Company and MetaBank, which are made in good faith by the Company pursuant to the “safe
harbor” provisions of the Private Securities Litigation Reform Act of 1995. You can identify forward-looking statements by words such as “may,” “hope,”
“will,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,” “predict,” “potential,” “continue,” “could,” “future” or the negative of those

terms or other words of similar meaning. You should carefully read statements that contain these words because they discuss our future expectations
or state other “forward-looking” information.
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These forward-looking statements include statements with respect to the Company’s beliefs, expectations, estimates, and intentions that are subject
to significant risks and uncertainties, and are subject to change based on various factors, some of which are beyond the Company’s control. These
statements include, among other things, statements regarding the potential benefits of the acquisition of SCS, including but not limited to, its accretion
to earnings per share in the first full year of combined operations, the anticipated tangible book value dilution and earn-back period; its ability to
increase the Company’s growth and the retention of SCS employees. Actual results may differ materially from those contained in the forward-looking
statements contained in this announcement. The potential risks and uncertainties that could cause actual results to differ from those projected include,
among other things, the risk that the transaction may not be completed on a timely basis or at all, the businesses of MetaBank and SCS may not be
combined successfully, or such combination may take longer, be more difficult, time-consuming or costly to accomplish than expected; the risk that
sales of SCS products by MetaBank may not be as high as anticipated; the expected growth opportunities or cost savings from the SCS acquisition
may not be fully realized or may take longer to realize than expected; customer losses and business disruption following the SCS acquisition, including
adverse effects on relationships with former or current employees of SCS may be greater than expected; the risk that the Company may incur
unanticipated or unknown losses or liabilities if it completes the SCS acquisition. The following factors, among others, could also cause

the Company's financial performance and results of operations to differ materially from the expectations, estimates, and intentions expressed in such
forward-looking statements: the strength of the United States' economy, in general, and the strength of the local economies in which

the Company conducts operations; the effects of, and changes in, trade, monetary, and fiscal policies and laws, including interest rate policies of

the Board of Governors of the Federal Reserve System (the “Federal Reserve”), as well as efforts of the United States Treasury in conjunction with
bank regulatory agencies to stimulate the economy and protect the financial system; inflation, interest rate, market, and monetary fluctuations; the


https://www.globenewswire.com/Tracker?data=yoEyIfikvRtGvqn_Rrgulu6RxUh0YO6hJRcrn6b_s7SZ4lhEYu85xA10jYsr0lEaaUbDmsbxWtrMkfK7BP4d7xJe_zjdz51TAT9miVtIUkllNkPFPRQCjB2CmlJvGhgBXR0o-V-O0APSQYeqCE1NbbnZZJR3NJ_LkZPIYyntYVxY4OyJ6f9j6vc2hHSSc4ee
https://www.globenewswire.com/Tracker?data=WwGF1VeKn6ZuQELqeBXkAkHWyaEgakHrwoT-cnS4W2X0DB2zT1UM1sn-RENl8iuJMZgQCRuZaLRJ4Rsb40O_ZBtwDql9LiDi21O7FoOXPMuvls4-t7TouTJYbLKgf9tsQb0Xtm_75px_qZ1v30LB1qfYc5A8K71DQFhefDIp-Do=
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFV1HAsqt2_39q70AR5fktEWGAYiueBOQqGbOlO2uGVsYqYP_LKYtF8oTx8CVMZQOzKxedBSQH7oKWrHQgAFaEPQzGBRHjkkrqSnjcLSLjsEWRW2qSdu1HVr3fu3m8ypKY5TMhIfoM_ZYCIB2WbvhdJM=
https://www.globenewswire.com/Tracker?data=B0mmKLf4OUK6Vb0I-IIf4K70NXL-b7qfK4wkSoUhxvM4wSRfD4RL3fg_MMgyXUGoldXM9k-eGog8Zo4c1YvGbTSloOwCL0-RrbJY4trYe0qEKYWAEwHM4uEZo59jhaA-i3HzA-q9F-lbEF5vgfXADw==
https://www.globenewswire.com/Tracker?data=jLVABhP6MAABH5CBs4eiAVACkvJzfLk2BVXUuYXSIOcaFU3qWsg9IdT_2dq8m9fxRHqerPOotKFQDWYzCTWyyL47eCSz45KaWzdT--z7aLMT_AxroDahRRL6pl_VRbbu4dNtCUlqZ_zqD4kfZvYKPEJhAkcjmzIjJd6FvLk-Evk=
https://www.globenewswire.com/Tracker?data=fkdP_NYl-TTDehbSN00sSzVC5I4FZYzfOeUNnA2Jw4P06PVi7vUHfUOclAZEGZymE3DNH96yxJSGZcTdKxqhEAYgbGsViPrI6rsFfGVdFzNy6cL9b74vMiiJiSRlYoztw8BkuL2UqpWyitoC-G0miSnC-XeBZfTWnUN4BWt4f84=
https://www.globenewswire.com/Tracker?data=BPDLmrksL_YePQx3mKnrj3RpKiQmCgB74BZkekaWvlDyzWzQr07DkqYUKPmksPgADo0PQBdC-97KOQAyyVjdQFDTKxIdmnNck0GXQtR5YzirF0AyDlJAeB7Rj-oLyvZm5MVIpQGh3OYyQnkCpg95iO9SyRpO0KLEO7AswRh_4kw=
https://www.globenewswire.com/Tracker?data=dNXeIRvY0qXQsPE5EJcX1NvStdIdHGcZm006rSqYk4Lke3WyLzeUYkdm4taohrsUSvrolKqzi5uTVd6mm36Y04Ibf45N3GskpDXuEdkBIgwbExKpseBS5ssOn1giOQjCdgAhnGVfvCQgiSatySQfVuts7FJbO4jqbAOP6DotHas=
https://www.globenewswire.com/Tracker?data=BBj3zB9ZbeC8moE4BUdxYjvMxqJLpGkiCcjonfQwEpC8Osd7lF3Tge9KE-_YTbJItsgWOLlewkdkZ-fOdcbnWJ_DAsgaVK_adkKox_s7y3iibaYJKF6mR3GgBzavWDGJRMiNkb4Z01nqDrZfCHwjcTQI7umz2UqzEAtVOt5ENcM=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMJL-olW37g7te4VAKoNE3N41WPvmGyT5WSbTXt7oLIn-yNIk_6JWyNdBrQJaz6QRNR88DlFb_LQpBp64ywJNqqOx9PYRgbrzv3B2Wnz7Bnpd4J8zKdUD7TktBHLCsOcwei_w52nYcY1b9dU9cIujUSo=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMF55KAbnpX8dFNkwtg1WfQG3yesScZeID4BeVlGla47qKmwsZ4Nf1T_9Qt2zOb9_wFViJCSgex9awASCArrVqZgHIpoKM5sz_ljBDRch8wdCvo58IYIjIxiq4Xcga6vLym1xqBIbmufCd7EifbCM4WQ=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMChl3rggc7zze0l8X7DgaOAjG8Xw8ELsikCnZaQriRMge8yhFFk-5ExDBsgEQ46aKrh53iWcQlXQ8ZXLcWTPciR2RvIGPWWtaIC0rDyaQoDIAD5Ht_itAp7o5fnOWnoina0z0fIRyTdLcWhVNLs2AQc=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMKdFMi2CXWBZFh2FQXvUUIzwsfEXE1jjenk5XRbAKRsAHcVPp8t7ZdqgTAbTFzlF4VCb9HIDqJTNXSLAPty6LeGssdqZUaLnafQaxIPyjnkZSj9Id_BPEE56awskhZI7SYpH2DM361EBMod4Hb3fQzA=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMHUZaEFO4RFiQqt4r85NHXv1iVcv1vXzHOIG6TewSTXUQ6j1S9HfoaBVOqrkeMGBpse62pb9sWSTBQHx_zk2OSStH7CB5Tz628dCSLnFbbhTNfxQZqK-cusotpWp8IXNgUxPYKqYI9knO8jdaB3GCrY=
https://www.globenewswire.com/Tracker?data=wh9lhGvsoh2wspBksWkkW0HChN5880wGOd-oygeFBm3zxEdOj24J5FqoO4BIq2bxlXbjhgpoXk7uluzJXJwwxZFzuoBPsbUFM5LVu99pOQGCFlLPkKhK8dtk7W-cX_-8WbdITyhzL9E93cElHMNStjhWb3FvU57ZJTwS6AniyoWlAjyQMFnKLTalFRmv0hJIiXPeCjIhTBFYtgjA9neCpUhpDsmYoJhTA0AbgZA5sao9zw_yzO0WYTWyvDZK-43eNtSwcuI00DNBd23ug9bzUg==
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMB9C7558zuZ6f7-aWPMzcHqnBx_pDpSnxlqbCPDeQFEVNSmw1qOmBnhG8bZJiappN53Tv5t_0-16-boPWCeLeIlOtQPHekDDn_kWnctP6vBNKXJvrFmkXCJO1LrZ91iZDVCuoXytSpe45if2IBdVaPY=
https://www.globenewswire.com/Tracker?data=bGHik0nzWonDaE-mL5_p7FVjLZ-v13KcK82R2NifixNfIuONFcNFJZtlCZevJ-QotVae3OIkP243LyVfVT-194YKx9JM8vKxuWois8nwS_kkJcwPT1jSIuKuHH6ZCUOi-lXkHshLiu9ZD06QjUb7r-2DCQvjHQoKWap6mTIBdng=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMBprvqFZsgdCrppRzx1_3Kf18FpNuEuCP6GJ3LCnEXMZtNsN0AfN4cO0Pp0_ATaL-PEP-L-hgbphqztMvC0eadYsuotqgYL-Vu02ZcFaDYAVVFn6_l3w7KuBvtkpIpAqYG8XW1Nk3oFhDoujP3Wvrag=
https://www.globenewswire.com/Tracker?data=Ulxe2CSYZEye6FU3RC9iMHGKcp3CfKiJHvclt8y_eehWCOTM2cw4N5qdAaD9ER-zLApk6ysgYO1l3qoinikj8-LVtSa0_sAcmUd0Ey19C4_fhDbS6zF9trrqi1Vfn_1fBZ_gTYidwf-bf9qbYhW-B6Rkds4lCgphC0z8D418abQ=
https://www.globenewswire.com/Tracker?data=WwGF1VeKn6ZuQELqeBXkAv-5bIyy86Mn8ZLY4anGnfIqnYF97mjpA1gpq1ZBIIzbUuIXKqU7yNkTN6IKjalOXUpjREPvYOlTkGTZcSsKQVzRcbDr84vlT7PKKiAZWkOd_WKbGOBtzvMNwlLXMqYoz4OsTFtB1hhvHzL9uCAw9mk=
https://www.globenewswire.com/Tracker?data=yoEyIfikvRtGvqn_Rrgulu6RxUh0YO6hJRcrn6b_s7Rimf_AMjLrAJ2uFQR11GZSvwcoD9-bOlOXSE0sgDqw_juKHgo04NklphhM_uWoOdqT1WgyffOpNwP7yseQecEHKYnj5IhPnW27s9ILa_FFE8nUDPTldqR-JtD3fDsnFotSUC9oyXBcO17QRWkUBtfB
https://www.globenewswire.com/Tracker?data=B0mmKLf4OUK6Vb0I-IIf4LrqoHneCNTzjT8v4WVD8yYaOT7qxuaHOci5FAAmtXsqZLbNI0Liiwo2_Rt4kanFXDl2k9Zrf0IU2sf2AiAdtOH5jc_pVt-UrYlgXj3lnxyJa2NkAz5lxfrWmj_q0QVvzA==
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFQvrVYnfIRX_SELlLsK-y6czT6bdssNg481ltdOGrnhSb1Ra5Iw9dMMEwKe5BjDjtrBKNcGDmHz7ZbKSBpDrE55ylCk87tUjka66B4SQZFTc5uu19xq1GjqndZF1Ja63k63Eg6lcq6lGkQdkevlnNig=
https://www.globenewswire.com/Tracker?data=B0mmKLf4OUK6Vb0I-IIf4PJfual2qpEXRxxHPbfHaLF1DKFYM-8oBOriAsFzv8nyT6YlT_cbPeWslM8Ag3UP2lVm9Jyvn0LA738cRC6fpZ46qbbYRQAPBbRpGN5CA7PgIwnSBz7QvWKvgssoZAwGOw==
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFfczz-OE7siGz_GVGcyBAZ6wtAnqwW4WYicZ1DkdBEV9iMgnBkTTXGqVJimrqSDjgRu2AINyxs00IZswBAmLmabr98eE-iLpaPBYyD5b6o2jCDlotJ3-7_OuyGrYmuGGHVpPSf9YRvc-pAhr90P7yIk=
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFXA2s0Kb-0oUYo2HmfE61HQGH-fO6RG8vWYv-ur9xSOIwalnHZq3nvxHRTT7GeSql0jexmNLHjuwUGeRUWz4N37cNfp7ZAB7-BkXoK714idrsbUA4hL4Mv1N-O6q-vPqoPSQhE5gc2V0gqauIb1uvFo=
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFYTlkeBm1VYPsZHZzPjoU7AWUW6iuWA_YoM6fQFF7jykRsIK_QpID191v9fQRgSPjrdQZwph5wGn897Luuj79_wiJmTr-VN7Z62mEw3z0iFVNVlE9fs5D-4yJi-McrkTsEQTo6Pj0T_1eljx1K20PMY=
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFenbsb_BsG91Ul3F6VCaYMpYKqtjhKzn6v6aAXXRLaMX-s0kBHge_roAYtaMmB1P7ikv_aG4wBZlIhaXJibziUkxc-jYTSIAGET67GklPhUIEM2hcERa7ZXG42vzdgZUzPADLG1fPPNBwRXbr63jz3Y=
https://www.globenewswire.com/Tracker?data=B0mmKLf4OUK6Vb0I-IIf4C13TmXvxJ-E8AkQeEttVqmXQaChkwLYP3ozP8tspaSN2exVb7HurshH-Kiaq2GFvYnFJ3Bx1neh-txMM8wjDJiRlR-ZDrZHgN7Guf-wzkWGvpyjj6qcnOzNTCU4L2sb0g==
https://www.globenewswire.com/Tracker?data=B0mmKLf4OUK6Vb0I-IIf4LJ3h-kXQaF-HTg13eB0rDagqRwWJtdk6rjtNDGRYGy0Pu08IOv4wkJX7ypjJ1YH5oWeBrYTLcBoBVnFYBbzEZUauQrW_08EgKX8SoM0nOriJKk3VJyHxSv0RPZkigus1Q==
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFVG7LMDyVswSoU5Q-L-O9hBle29C-rtJWqF9p_UXtILNu6TV1NqG9x54cTDMkdPRwHOmM3NC6JJG_cMmeN26v57jpmmVqRnifH_mGhkhAdpe8E5Ap0WTJeDHYywYd5MnuFr_bFQ4tl1cGLxez-bBNBQ=
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFemJQxTEsg6RWiddSokvoUWN6CpEOEBPHUJZAU-mlYwOCuRIdzvauktAHZ-hlfNwETjN0r7iAFM8fPIS6HbJl7QRYjXEt4mRwUZse4PQ-G6qM--AqE6BQk5cTj1Gj2l1R45uubC4ZqqJscFoP6nt3Go=
https://www.globenewswire.com/Tracker?data=P0EhSdaH10bJX-0ADkTCFU22KfQ1lFMpiAjnYcnlxAVWTnhtCzUcVu5z2zQekor5YLMEZxTBI8dbMmZmJCHxX6Mowd8c0lLTw1l40WYFDhffg-QRp-rqJ0UwlwSLk7lTInclkOuYDdDqjU5EUIieWFlt6Uccr11OGrMs0OCNlpY=

timely development of, and acceptance of new products and services offered by the Company, as well as risks (including reputational and litigation)
attendant thereto, and the perceived overall value of these products and services by users; the risks of dealing with or utilizing third parties; any
actions which may be initiated by our regulators; the impact of changes in financial services laws and regulations, including, but not limited to, laws and
regulations relating to the tax refund industry, and the insurance premium finance industry, our relationship with our primary regulators, the Office of
the Comptroller of the Currency (“OCC”) and the Federal Reserve, as well as the Federal Deposit Insurance Corporation (“FDIC"), which

insures MetaBank’s deposit accounts up to applicable limits; technological changes, including, but not limited to, the protection of electronic files or
databases; acquisitions; litigation risk, in general, including, but not limited to, those risks involving the Meta Payment Systems division; the growth of
the Company’s business, as well as expenses related thereto; continued maintenance by MetaBank of its status as a well-capitalized institution,
particularly in light of our deposit base, a substantial portion of which has been characterized as “brokered”; changes in consumer spending and

saving habits; and the success of the Company at managing and collecting assets of borrowers in default.

The foregoing list of factors is not exclusive. Additional discussions of factors affecting the Company's business and prospects are reflected under the
headings “Risk Factors” and in other sections of the Company’s  Annual Report on Form 10-K and in the Company’'s  Quarterly Reports on Form 10-Q,
Current Reports on Form 8-K and other filings made with the SEC. The Company expressly disclaims any intent or obligation to update any forward-
looking statements, whether written or oral, that may be made from time to time by or on behalf of the Company or its subsidiaries.

About Meta Financial Group

Meta Financial Group, Inc. is the holding company for MetaBank, a federally chartered savings bank. Meta Financial Group's  shares are traded on the
NASDAQ Global Select Market® under the symbol CASH. Headquartered in Sioux Falls, SD, MetaBank operates in both the Banking and Payments

industries through: MetaBank, its traditional retail banking operation; Meta Payment Systems, its electronic payments division; AES/IBEX, its
insurance premium financing division; and Refund Advantage and EPS, its tax-related financial solutions divisions.

About Specialty Consumer Services LP

SCS is the nation’s leading provider of technology, underwriting and consulting services to national tax return preparation companies and the pioneer
for no fee refund advance products. SCS provides best-in-class analytics and lending services to its clients, allowing them to expand the benefits of
product offerings and create consumer friendly solutions to meet customer needs.
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